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t]x|f}+ jflif{s ;fwf/0f ;efsf] ;'rgf

o; a}+ssf] ;+rfns ;ldltsf] ldlt @)^%÷)*÷!@ 

ut]sf lbg a;]sf !^$cf}+ a}7ssf] lg0f{o adf]lhd a}+ssf] 

t]x|f}+ jflif{s ;fwf/0f ;ef lgDg laifo pk/ 5nkmn ug{ 

b]xfo adf]lhdsf] ldlt, :yfg / ;dodf a:g] ePsf] x'Fbf 

sDkgL P]g, @)^# sf] bkmf ^& -@_ cg';f/ z]o/wgL 

dxfg'efjx?sf] hfgsf/Lsf] nflu of] ;'rgf k|sflzt 

ul/Psf] 5 .

ldlt M– @)^% ;fn kf}; @& ut] cfOtaf/ -tbg";f/   

  hgj/L !!,@))(_ 

:yfg M– g]kfn k|1f k|lti7fg, sdnfbL, sf7df8f}+ 

;do M– lbgsf] !!=)) ah] 

5nkmnsf laifo M
-s_ ;fdfGo k|:tfj
-!_ t]x|f}+ jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf] 

k|ltj]bg kfl/t ug]{ .

-@_ n]vfk/LIfssf] k|ltj]bg ;lxtsf] @)^% ;fn cfiff9 

d;fGtsf] jf;nft tyf ldlt @)^$÷$÷! b]lv 

@)^%÷#÷#! ;Ddsf] gfkmf–gf]S;fg lx;fa / ;f]lx 

cjlwsf] gub k|jfxsf] ljj/0f kfl/t ug]{ .

-#_ cf=j=@)^%÷^^ df a}+ssf] x/lx;fa n]vfk/LIf0f ug{ 

n]vfk/LIf0f ;ldltsf] l;kmfl/; adf]lhd

n]vfk/LIfssf] lgo'lQm ug]{ tyf lghsf] kfl/>lds 

tf]Sg] .

-$_ a}+ssf z]o/wgLx?df af]g; z]o/sf] ljt/0f kZrft\ 

sfod x'g] k"FhLdf !)M# -ljBdfg !) lsQf z]o/ 

 a/fa/ gofF # lsQf z]o/_ sf] cg'kftdf xsk|b 

z]o/ hf/L ug]{ .

-%_ hf/L tyf r'Qmf k"FhL a[l4 ug]{ .

-^_ ljljw .

-v_ ljz]if k|:tfj
-!_ a}+ssf] z]o/ k"FhLsf] :jfldTj tyf ;f]xL cg'?k 

;+rfns ;ldltsf] ;+/rgfdf kl/jt{g ug]{ .

-@_ k|aGwkq tyf lgodfjnLdf ;+zf]wg ug]{ .

-#_ cf=j=@)^$÷^% sf] nflu ;~rfns ;ldltn] 

l;kmfl/; u/] adf]lhd !)Ü af]g; z]o/ ljt/0f 

;DaGwL k|:tfj kfl/t ug]{ .

cf1fn],

sDkgL ;lrj

;fwf/0f ;ef ;DaGwdf yk hfgsf/LM
-!_ o; jflif{s ;fwf/0f ;ef k|of]hgsf] nflu a}+ssf] z]o/

wgL btf{ k'l:tsf tyf ;fwf/0f z]o/ bflvn vf/]hLsf] 
sfo{ @)^% ;fn kf}; !# ut]]lv @)^% ;fn kf}; @& 
ut];Dd aGb /xg]5 .

-@_ z]o/wgL btf{ k'l:tsf aGb ePsf] ldltdf sfod 
z]o/wgL dxfg'efjx?sf] 7]ufgfdf ;+rfnssf] k|ltj]bg, 
n]vfkl/Ifssf] k|ltj]bg / jflif{s cfly{s k|ltj]bg 
x'nfs jf s'l/o/ ;]jf dfkm{t k7fOPsf] . sf/0fa; 
k|fKt gug'{x'g] z]o/wgL dxfg'efjx?n] o; a}+ssf] 
/lhi68{ sfof{no aa/dxn sf7df8f}+df z]o/wgL 
k|df0fkq k|:t't u/L k|fKt ug{;Sg' x'g]5 . 

-#_ jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/
wgLx?n] jflif{s k|ltj]bgsf ;fy ;+nUg k|j]z–kq, 
z]o/sf] k|df0f–kq / cfˆgf] kl/ro v'Ng] k|df0f—kq 
jf ;f] sf] k|ltlnlk clgjfo{ ?kdf ;fydf lnO{ cfpg' 
x'g cg'/f]w 5 .

-$_ ;efdf efu lng] k|To]s z]o/wgL dxfg'efjx?n] ;ef 
x'g] :yfgdf pkl:yt eO{ ToxfF /flvg] pkl:ylt 

 k'l:tsfdf b:tvt ug'{kg]{5 . z]o/wgL pkl:ylt 
 k'l:tsf laxfg !) ah] b]lv v'Nnf /xg]5 .
-%_ ;fwf/0f ;efdf efu lngsf nflu k|ltlglw -k|f]S;L_ 

lgo'Qm ug{ rfxg] z]o/wgLx?n] tf]lsPsf] 9fFrfdf 
o; a}+ssf] z]o/wgLnfO{ dfq k|ltlglw -k|f]S;L_ lgo'Qm 
ug{;Sg]5g\ . z]o/wgLn] k|ltlglw -k|f]S;L_ lgo'Qm 
ubf{ cfkm\gf] gfddf sfod ;Dk"0f{ z]o/sf] k|ltlglw 
-k|f]S;L_ Pshgf JolQmnfO{ dfq d's/{/ ug'{kg]{5 . 
o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf] lgj]bg ldlt 
@)^%÷)(÷@# b]lv ldlt @)^%÷)(÷@% ut] lbgsf] 
!! ah]  -cyf{t\ ;ef z'? x'g'eGbf $* 306f cufj}_ 
leq a}+ssf] aa/dxn, sf7df08f}+ l:yt /lhi68{ 
sfof{nodf btf{ u/fO{ ;Sg'kg]{5 . 

-^_ k|ltlglw -k|f]S;L_ lgo'Qm ul/;s]sf] cj:yfdf z]o/
wgL cfkm}+ ;efdf pkl:yt eO{ pkl:ylt k'l:tsfdf 
b:tvt ug{ rfx]df ;f] tf]lsPsf] k|ltlglw :jt /2 
ePsf] dflgg]5 . 

-&_ gfafns jf ljlIfKt z]o/wgLsf] xsdf a}+ssf] z]o/wgL 
btf{ k'l:tsfdf ;+/Ifssf] ?kdf gfd btf{ ePsf] 
JolQmn] dfq ;fwf/0f ;efdf efu lng jf k|ltlglw 
-k|f]S;L_ tf]Sg ;Sg]5 . ;+o'Qm ?kdf z]o/ lng] z]o/
wgLx?sf] xsdf To:tf] z]o/wgLx?dWo]af6 ;j{;Ddt 
?kdf dgf]lgt k|ltlglwn] jf ;f] adf]lhd s'g} k|ltlglw 
lgo'Qm gePdf z]o/wgL btf{ lstfadf klxn] gfd 
pNn]v ePsf] z]o/wgLn] dfq ;fwf/0f ;efdf efu 
lng kfpg]5 . 

-*_ z]o/wgLx?af6 p7]sf k|Zg, lh1f;f \\\jf dGtJox?sf] 
;DaGwdf ;+rfns ;ldltsf] tkm{af6 cWoIf jf 
cWoIfaf6 cg'dlt k|fKt JolQmn] hjfkm lbg ;Sg]5g\ .

-(_ s'g} z]o/wgLdxfg'efjnfO{ a}+ssf] ;DaGwdf s]xL lh1f;f 
eP To:tf] Joxf]/f lnlvt ?kdf ;ef x'g'eGbf sDtLdf & 
-;ft_ lbg cufj} a}+ssf] /lhi68{ sfof{nodf k7fpg' x'g 
cg'/f]w ub{5f}+ . t/ o;nfO{ 5nkmn / kfl/t x'g] 

k|:tfjsf] ?kdf ;dfj]z ul/g] 5}g . 
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cfb/0fLo z]o/wgL dxfg'efjx?,

;j{k|yd PgPdlj a}+s lnld6]8 ;+rfns ;ldltsf] tkm{af6 

!#cf}+ jflif{s ;fwf/0f ;efdf oxfFx? ;a}nfO{ xflb{s 

:jfut clejfbg ub{5' . Pskl5 csf]{ ;kmntf xfl;n 

ub}{ lg/Gt/ nlDs/x]sf] tkfO{sf] a}+s æsÆ ju{sf] afl0fHo 

a}+sdf ;kmntfk"j{s :t/f]Gglt ePsf] / sf7df8f}+ aa/

dxnl:yt cfkm\g} ejg æPgPdlj ejgÆ af6 h]i7 !&, 

@)^% -tbg';f/ #) d] @))*_ b]lv afl0fHo a}+ssf] ?kdf 

sf/f]af/ ;+rfng ug{ k|f/De u/]sf] s'/f pNn]v ug{ kfpFbf 

d k|;Ggtfsf] cg'ej ub{5' . jf:tjdf ;fjLssf] Ps æuÆ 

ju{sf] ljQLo ;+:yfnfO{ s]Gb|Lo a}+sn] æsÆ ju{sf] jfl0fHo 

a}+ssf] Ohfhtkq k|bfg u/]sf] g]kfnsf] klxnf] ljQ sDkgL 

xf] . :t/f]Gglt ePkl5 a}+ssf] ;fljs gfd æg]kfn dr]{G6 

j}+lsË P08 kmfOgfG; lnld6]8Æ kl/jt{g u/L æPgPdlj 

a}+s lnld6]8Æ /fVg] lg0f{o u¥of}+ . ut jif{ ;DkGg aflif{s 

;fwf/0f ;efn] gfd kl/jt{g ug]{ lg0f{onfO{ cg'df]bg 

u/]sf] s'/f :d/0f u/fpg rfxG5' . 

 ljut !@ aif{sf] cjlwdf a}+sn] xfl;n u/]sf] lg/Gt/ 

j[l4nfO{ tkfOx?n] ;x|fgf ug'{ x'g]5 eGg] s'/fdf d 

ljZj:t 5' . cfhsf] ldlt;Dd pSt cjlwdf xfd|f] 

;kmntfsf] d'Vo cfwf/sf] ?kdf /x]sf] oxfFx?sf] ;dy{g / 

;+/If0fsf]nflu d xflb{s cfef/ JoSt ug{ rfxG5' .

o;} k[i7e"lddf cfly{s jif{ @)^$÷^% sf] PgPdlj a}+s 

lnld6]8sf] jflif{s k|ltj]bg oxfFx? ;dIf k|:t't ug{ kfpFbf 

d cToGt} xlif{t 5' . of] jif{ a}+ssf] nflu pT;fxk|b / 

pTkfbgd"ns jif{sf] ?kdf /x\of] . nIo cg';f/sf] d'gfkmf 

xfl;n ug{ ;s]sf], cy{tGqsf] ljsf;df of]ubfg lbg 

;s]sf] / Pp6f c;n sDkgLsf] 5lj sfod /fVg ;s]sf] 

;Gbe{df tkfO{sf] a}+s ;DalGwt ;a}sf] ck]Iff k"/f ug{ 

;kmn ePsf] 5 eGg] d}n] 7fg]sf] 5' .

 oxfFx? ;a}nfO{ ljlbt} 5, /fhgLlts cl:y/tf,

;'/Iffsf] l:ylt / ljZj ljQLo ahf/df b]lvPsf] cTolws 

cl:y/tfsf] sf/0fn] cfly{s jif{ @)^$÷^% df ;du| 

Jofj;flos jftfj/0f r'gf}tLk"0f{ jif{sf] ?kdf /x\of] . t/ 

jhf/sf] cj:yf hl6n x'Fbfx'Fb} klg a}+sn] o; jif{nfO{ csf]{ 

Pp6f ;kmn jif{sf] ?kdf :yflkt u/]sf] 5 . 

ljQLo ;Dkfbg 
ljQLo emnsx? 
• ;du| lgIf]ksf] kl/df0fdf @* k|ltztn] j[l4 eO{ ?= 

! cj{ ^^ s/f]8 !^ nfv k'u]sf] 5, hals of] /sd 

cl3Nnf] jif{ ?= ! cj{ @( s/f]8 ^$ nfv lyof]  .

• shf{ tyf ;fk6df klg #( k|ltztn] j[l4 eO{ ?= ! 

cj{ ($ s/f]8 k'u]sf] 5 . 

• s/ s§L kl5sf] v'b gfkmf ? & s/f]8 @* nfv /x]sf] 5 .

• r'Stf k"FhL ?= !( s/f]8 (% nfv $) xhf/af6 a[l4 

eO{ ?= ! cj{ k'u]sf] 5 . 

• lgl:s|o shf{ !=&# k|ltztaf6 !=%@ k|ltztdf 

em/]sf] 5 . 

 ;+lrt d'gfkmfaf6 !)=% k|ltzt jf]g; z]o/ 

-;|f ]tdf cfos/s§L kZrft !) k|ltzt_ ljt/0f 

ug] { k|:tfj u/]sf] / ;f] k|:tfj g]kfn /fi6« a} +saf6 

:jLs[t eO{ ;s]sf] s'/f hfgsf/L u/fpg kfpFbf 

dnfO{ v'zL nfu]sf] 5 . 

 j}wflgs Joj:yf cg';f/ cfly{s jif{ @)^$÷^% 

df s"n v"b gfkmfsf] @) k|ltztn] x'g cfpg] /sd 

?= ! s/f]8 $% nfv ^$ xhf/ ;fwf/0f hu]8f 

sf]ifdf /sdfGt/ ul/;lsPsf]  5 .

 a}+ssf] k|fylds sf]if k"FhL ?= ! cj{ @) s/f]8 *@ 

nfv / hDdf k"FhLsf]if ?= ! cj{ @% s/f]8 ^$ nfv 

/x]sf] 5 . cfly{s jif{ @)^$÷^% df xfd|f] Tier ! / 

Tier @ k"FhLsf]ifsf] kof{Kttf cg'kft qmdzM #@=^^ 

k|ltzt / ##=(^ k|ltzt /x]sf] 5 . o;n] a}+ssf] 

k"FhLut cfwf/ ;'b[9 /x]sf] k|ltljlDat ub{5 / of] 

cg'kft tyf a}+ssf] k"FhLut l:ylt jf;n ! / jf;n 

@ b'a} k|fjwfgx? cg';f/ g]kfn /fi6« a}+sn] tf]s]sf] 

k"FhLsf]if kof{Kttfsf] txeGbf pNn]Vo?kd} clws 5 . 

;dli6ut cfly{s jftfj/0f / kl/b[Zo 
ljut  !@ dlxgfdf ljZj cy{tGqn] y'k|} r'gf}tLx?sf] 

;fdgf ug'{ k¥of] . cd]l/sfsf] ljQLo ahf/df b]vf k/]sf 

;d:ofx?n] cGo k"FhL jhf/df klg c;/ u/]sf]n] ;+o'St 

/fHo cd]l/sf, ;+o'St clw/fHo / cGo o'/f]k]nL d'n'sx? 

nufotsf k|d'v cfly{s zlSts]Gb|x?df a[l4sf] ;+efjgf 

pNn]vgLo ?kdf 36\b} hfg yfNof] . ;fy}, vfBfGg / 

t]nsf] d"Nodf j[l4 eof] / ljZjJofkL ?kd} d'b|f:kmLltsf] 

bjfa kg{ yfNof] . kl/0ffd:j?k ljZjJofkL ?kdf 

;–;fgf d'n'sx?df klg uDeL/ k|efj kg{ uof] .

g]kfndf ;+ljwfg;efsf] lgjf{rg ;kmntfk"j{s ;DkGg 

eO{ u0ftGq g]kfnsf] klxnf] /fi6«klt / k|wfgdGqLsf] 

lgjf{rg ePsf] l:yltnfO{ zflGt k|s[ofsf] sf]z]9'Ëfsf] 

?kdf lng ;lsG5 . ;du|df, oL P]ltxfl;s /fhgLlts 

36gfx?n] ;sf/fTds Jofj;flos cjwf/0ff l;h{gf 

u/fPsf 5g\ / logn] d'n'ssf] cy{tGqnfO{ cem a9L 

l:y/tf tkm{ n}hfg] ck]Iff ul/Psf] 5 . 

 s"n ufx{:y pTkfbgdf cfly{s jif{ @)^$÷^% df %=^ 

k|ltztn] j[l4  ePsf] 5 . hjls cl3Nnf] aif{df of] pTkfbg 

@=% k|ltzt lyof] . d"ntM /fd|f] dg;'gsf] sf/0fn] s[lifhGo 

If]qdf ePsf] j[l4n] o;k|sf/sf] pNn]vgLo j[l4 xfl;n 

ug{ ;+ej ePsf] xf] . ;]jf If]qsf] lj:tf/n] klg o;df yk 

;xof]u k'¥ofPsf] lyof] . t/ phf{ / OGwgsf] cefj Pj+ >d 
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;DaGwL ;d:ofsf sf/0f cf}Bf]lus j[l4 eg] #=( k|ltztaf6 

!=* k|ltztdf em/]sf] 5 . 

 cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf cfly{s jif{

@)^$.^% df d'n'ssf] s"n k}7f/Ldf !^=! k|ltztsf]] 

pNn]vgLo jl[4 eof] . t/ s"n lgsf;Ldf eg] @=$ 

k|ltzt dfq} j[l4 ePsf] b]lvG5 . csf]{lt/, lak|]if0f 

cfk|jfxsf] kl/df0fdf $@=% k|ltztn] pNn]vgLo j[l4 

eO{ ?= !$@ cj{ ^* s/f]8 k'u]sf] 5 . kof{Kt lak]|if0f 

/ ko{6g If]qsf] j[l4n] km/flsnf] x'+b} uPsf] Jofkf/3f6f 

k"lt{ ug]{ dfqfeGbf a9L dfqfsf] a[l4 xfl;n ug{ ;3fp 

k'¥ofPsf] 5 . kmntM rfn' vftfsf] hu]8f  ?= @! cj{ 

^^ s/f]8 k'u]sf] 5 -cl3Nnf] aif{df ?= () s/f]8 a/fa/

sf] 3f6f lyof]_ . d'n'ssf] ;du| e'StfgL ;Gt'ng x]bf{ 

?= @( cj{ ^& s/f]8sf] hu]8f /x]sf] 5 . lak|]if0fdf 

ePsf] j[l4n] o;df pNnvgLo ?kdf k|efj kf/]sf] 5 . 

 @)^% ;fnsf] c;f/ d;fGt;Dddf cl3Nnf] jif{sf] 

hu]8fdf @*=* k|ltztn] a[l4 eO{ d'n'ssf] s'n j}b]lzs 

ljlgdo hu]8f ?= @!@ cj{ ^@ s/f]8 k'u]sf] 5 . ;f] hu]8f 

!!=# dlxgf;Dd j:t'sf] k}7f/L wfGg kof{Kt x'g] b]lvG5 . 

cfly{s aif{ @)^$.^% df s"n ;/sf/L vr{ -gub cfwf/

df_ !*=% k|ltztn] j[l4 eO{ ?= !$* cj{ %^ s/f]8 

k'u]sf] 5 . o;df rfn' vr{ ?= *& cj{ $^ s/f]8 / 

k"FhLut vr{ ?= $@ cj{ &@ s/f]8 ;dfj]z 5 . To;}u/L, 

cl3Nnf] cfly{s jif{sf] t'ngfdf cfly{s jif{ @)^$.^% df 

;/sf/L /fhZjdf @@=^ k|ltztsf] b/n] j[l4 eO{ 

?= !)& cj{ %( s/f]9 k'u]sf] 5 . 

cfly{s jif{ @)^$.^% df cf};ft d'b|f:kmLlt j[l4 eO{ 

&=& k|ltzt k'u]sf] 5 hals cl3Nnf] jif{df j[l4b/ ^=$ 

k|ltzt lyof] . 

 dfly pNn]v ePem}, /fhgLlts If]qdf b]vf k/]sf 

jt{dfg ;sf/fTds 36fgfqmdn] lgZrog} cfzfjfbL 

x'g] k[i7e"ld tof/ kf/]sf] 5 . t/ g]kfnL cy{tGqsf] 

;du| kl/b[Zo cem} sdhf]/ jf gfh's cj:yfdf 5 

lsgls jt{dfg ljZjJofkL ljQLo jhf/ ;+s6sf] kl/0ffd 

g]kfndf cem} :ki6 eO{ ;s]sf] 5}g . cg's"n df};dL 

cj:yf, ljsl;t /fhgLlts l:y/tf Pj+ phf{sf] d"No / 

cfk"lt{df l:y/tf sfod /x]df d'n'ssf] ;du| cy{tGqdf 

rfn" cfly{s jif{ @)^%.^^ df sl/a % k|ltztsf] a[l4 

b/ xfl;n ug{ ;lsg] ck]Iff ul/Psf] 5 . 

 vf;u/L xfdL xfd|f z]o/wgLx?nfO{ pRrtxsf] k|ltkmn 

;'lglZrt ug]{df Wofg s]lGb|t ub}{ cfPsf 5f}+ . oxL 

cjwf/0ff / ultljlwsf sf/0fn] r'gf}tLk"0f{ Jofj;flos 

jftfj/0f / ljutsf s]xL jif{b]lv cGt/f{li6«o ahf/df b]vf 

k/]sf r'gf}tLk"0f{ t/n k|a[lQx?sf] jfah'b of] j}+s lg/Gt/ 

?kdf pTs[i6 sfo{Ifdtf k|bz{g  ug{ ;kmn ePsf] 5 . 

cfufdL jif{x?df cu|ufdL ult lng] cj:yfdf tkfO{sf] 

a}+s plePsf] s'/fdf d ljZj:t 5' . jt{dfg / eljiodf 
bLuf] / ;'/lIft ljsf; xfl;n ug]{ p4]Zon] k|ljlw, 

pTkfbg / dfgj;|f]t Pj+ ;]jfsf] bfo/f km/flsnf] 

agfpg] / plrt dfqfdf hf]vLd Joj:yfkg ug]{ If]qdf 

Ifdtf ljsf; ug{ xfd|f] Wofg s]lGb|t x'g]5 . dr]{G6 

a}+lsË Joj;fodf /x]sf] xfd|f] cu|:yfg tyf ;Ifd / bIf 

sd{rf/Lsf] ;]jfsf] sf/0fn] d'n'sdf kl/jlt{t /fhgLlts 

/ cfly{s jftfj/0fdf gofF cj;/x?sf] pkof]u ug{ xfdL 

;Ifd Pj+ ;lqmo 5f}+ .

 

s[t1tf1fkg
sDkgLsf] ;kmn ?kfGt/0fdf lbg' ePsf] lg/Gt/ ;xof]u, 

;dy{g / ;+/IfsTjsf] nflu d ;+rfns ;ldltsf] 

tkm{af6 xfd|f ;d:t cfb/0fLo z]o/wgL dxfg'efjx?nfO{ 

xflb{s wGojfb 1fkg ug{ rfxG5' . 

 ljQLo If]qsf] ljsf; / ;'b[9Ls/0fsf] nflu ljutsf 

s]xL aif{x?df g]kfn ;/sf/, cy{ dGqfno, g]kfn 

/fi6« a}+s, g]kfn lwtf]kq jf]8{, g]kfn :6s PS;r]Gh 

lnld6]8af6 ckgfOPsf ljleGg pkfox? tyf rflnPsf 

sbdx?n] g]kfnsf] a}+ls+u If]qsf] ljsf;df kof{Kt 

;sf/fTds / dxTjk"0f{ e"ldsf v]n]sf 5g\ eGg] xfd|f] 

wf/0ff 5 . cd"No ;xof]u, ;dy{g / kyk|bz{gsf] nflu 

xfd|f ;a} lgodgsf/L lgsfox? k|lt xflb{s cfef/ JoSt 

ug{ rfxG5f}+ . a}+sdf pRr txsf] ;+:yfut ;'zf;g 

;'lglZrt ug{ xfdL k|lta4 5f}+ . 

 ;+:yfsf] ?kfGt/0fdf ;do;fk]If Joj:yfkg ug{ g]t[Tj 

lbg], pTs[i6 ljQLo sfo{;Dkfbg ug]{ / ;+:yfut ;'zf;g 

;'lglZrt ug]{ bl/nf] k|lta4tf ePsf cg'ejL / o'jf k]zfsdL{, 

sd{rf/Lx? ;lDdlnt xfd|f] Joj:yfkg 6f]nL k"0f{?kdf ;Gt'lnt 

5 . o;/L bl/nf] nugzLntf / k|lta4tf ePsf a}+ssf 

sd{rf/Lx? g} xfd|f] lg/Gt/ ;kmntfsf d'Vo sf/stTj x'g\ / 

xfdL pgLx?nfO{ ;bf;Ddfg / sb/ ub{5f}+ . 

 cGTodf, vf;u/L, xfd|f] ;kmntfsf] k|d'v cfwf/sf] ?kdf 

/x]sf xfd|f ;d:t cfb/0fLo u|fxsx?af6 k|fKt ;dy{g / ;+/

IfsTjsf] nflu pxfFx?k|lt xflb{s cfef/ JoSt ug{ rfxG5f}+ 

. xfd|f ;Ddflgt u|fxsx?sf] cfjZostf cg';f/sf pTs[i6 

;]jfx? pknJw u/fpg] / d'n'sdf ljQLo ;]jf k|bfosx?dWo] 

cu|0fL x'g] ofqfdf cl3 a9\g] qmddf ;DalGwt ;a};+u 

;fem]bf/L ljsf; ug]{ xfd|f] k|lta4tf klg k'gM bf]xf]¥ofpg 

rfxG5f}+ . 

wGojfb .

dxfjL/ k|;fb uf]on
cWoIf

PgPdaL a}s ;+rfns ;ldlt 
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k|d'v sfo{sf/L clws[tsf] tkm{af6

cfly{s jif{ @)^$÷^% xfd|f] nflu sf]z]9'+uf Pj+ 

r"gf}tLk"0f{ jif{sf] ?kdf /X\of] . of] jif{ PgPdlj a}+ssf] 

Oltxf;df cToGt} dxTjk"0f{ jif{ ;fljt ePsf] 5 . 

Pp6f ljQ sDkgLaf6 afl0fHo a}+sdf kl/0ft x'g] sfd 

xfdLn] o;} jif{ ;kmntfk"j{s ;DkGg u¥of}+ . g]kfnsf] 

ljQLo If]qsf] Oltxf;df of] Pp6f ljlzi7 pknAwL xf] . 

xfd|f ;Dk"0f{ ;/f]sf/jfnfx?sf] lg/Gt/ ;xof]u, ;dy{g 

/ kyk|bz{gsf] sf/0fn] xfdLn] of] sfo{nfO{ Jojxf/df 

kl/0ft ug{ ;Sof}+ . @)^$ ;fndf ljQ sDkgLsf] If]qdf 

xfdLn] k]z u/]sf] cfly{s ljj/0f / ;jn cfly{s 

;Dkfbgsf] ;Ddfg u/L OlG:6Ro"6 ckm rf6{8{ PsfpG6]06 

ckm g]kfn -cfOl;PPg_ n] xfd|f] a}+snfO{ ;jf]{Ts[i6 

jflif{s k|ltj]bg cjf8{ k|bfg u/]sf] lyof] . o;n] xfdLnfO{ 

cfufdL lbgx?df cem a9L cfTdljZjf; / k|]/0ffsf ;fy 

sfo{ ;Dkfbg ug{ clek|]l/t u/]sf] 5 . 

 jfl0fHo a}+sdf :t/f]Gglt ePkl5 xfd|f] nIo ;a} 

;/f]sf/jfnfx?sf] lxt / c;n sDkgLsf] dfGotfnfO{ 

b[li6ut Pj+ cfTd;ft ub}{ / u|fxssf] ;]jfnfO{ pRr 

k|fyldstf lb++b} jhf/sf] cfjZostf jf dfu cg'?ksf 

ljleGg lsl;dsf ljQLo ;]jfx? pknJw u/fO{ o; 
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a}+snfO{ a}lsË If]qdf Pp6f cu|0fL jf g]t[TjbfoL 

;+:yfsf] ?kdf :yflkt ug'{ xf] . xfdLn] Ps skf]{/]6 

lgsfosf] lhDd]jf/L jf]w u/]sf 5f}+ / xfd|f u|fxsx?sf] 

ljZjf; / ;b\efj sfod /fVb} To;nfO{ cem k|uf9 

agfpg] tkm{ s]lGb|t /x+b} To;nfO{ lg/Gt/tf lbg]5f}+ . 

pgLx?n] ck]Iff u/] eGbf pRr u'0f:t/sf] ;]jf pknJw 

u/fO{ xfd|f cd"No u|fxsx?nfO{ ;Gt'i6 /fVg xfdLnfO{ 

;xof]u ldNg] s'/fdf d ljZj:t 5' . xfdLn] ;Dkfbg 

ug]{ x/]s sfo{df ljutsf pknlJw eGbf cem dfly p7]/ 

cfufdL lbgx?df cem a9L cu|ufdL Pj+ pknlJwd"ns 

sfo{ ;Dkfbg ub}{ hfg xfdL k|oTgzLn 5f}+ . 

 xfd|f cfb/0fLo u|fxsx? g} xfd|f] ;kmntfsf cfwf/ 

x'g\ eGg] xfd|f] k|an wf/0ff 5 . t;y{, æu|fxssf] ;]jf g} 

xfd|f] wd{ xf]Æ eGg] s'/fdf xfdL ljZjf; ub{5f}+ . ;/n / 

bIf ;]jf, c6"'6 ;+rf/, u|fxssf] cfjZostf cg';f/sf] 

;d:of/lxt pRr :t/Lo ;]jf pknJw u/fpg] / xfd|f 

cfb/0fLo u|fxsx?k|lt xfd|f] ;]jfefj cleJoQm ug]{ xfd|f 

k|fyldstfsf If]qx? x'g\ . 

 lgodgsf/Lsf] lgb]{zg kl/kfngdf xfdLn] pRr dxTj 

lbPsf 5f}+ . ;a} sd{rf/Lx?nfO{ lg0f{o k|s[ofsf] c+u 

agfO{ cf–cfkm\gf] tkm{af6 of]ubfg lbg ;a}nfO{ k|f]T;flxt 

ug]{ tYodf cfwfl/t Joj:yfkgsf l;4fGtx? s8fOsf 

;fy kfngf ub}{ ;+u7g ;+rfng ug'{ kb{5 eGg] xfd|f] 

b[li6sf]0f /x]sf] 5 . a}+ssf] ;+Vofut ;'zf;gsf ;fy} 

hf]vLd Joj:yfkg k|0ffnL / k|s[ofdf xfdL ljZj:t 5f}+ . 

 k|hftflGqs k|s[ofsf] dfWodjf6 ;+ljwfg;efsf] 

;kmntfk"j{s u7g, /fi6«klt / k|wfgdGqLsf] rog 

cflbnfO{ zflGt k|s[ofsf d'Vo cfwf/x?sf] ?kdf lng 

;lsG5 / o;n] d'n'ssf] cfly{s ;d'Ggltsf nflu 

cg's"n Jofj;flos jftfj/0f lgdf{0f ug]{ dfu{ k|:t't 

ug]{5 eGg] xfd|f] wf/0ff 5 . 

 ljZjJofkL ?kdf ljQLo ahf/df ePsf xfn}sf 

ljsf;qmdx?nfO{ klg xfdLn] glhsaf6 lgofnL 

/x]sf 5f}+ . ;g\ @))& sf] pQ/fw{b]lv ;d[4 cy{tGq 

ePsf d'n'sx? vf;u/L ;+o'St /fHo cd]l/sfdf 

cfly{s ultljlwx? 36\b} hfg yfn] . ;xfos(Sub-prime) 

lwtf]kqsf] ahf/df pTkGg ;+s6jf6 ljQLo jhf/sf 

ljleGg kIfx? k|efljt eP . cd]l/sfsf] ljQLo 

ahf/df ePsf ljsf;qmdaf6 ljb]zL ljlgdo jhf/x? 

klg c5'tf] /xg ;s]gg\ . ;+o'St /fHo cd]l/sfdf 

cfly{s j[l4sf] ;+efJotf sdh]f/ b]lvPsf] / Jofh 

b/ 36\g] ;+efjgf ePsfn]] cd]l/sfdf lwtf]kqsf] 

If]qdf a}b]lzs nufgL lg?T;flxt ePsf] x'Fbf cd]l/sL 

8n/sf] d"Nodf ef/L lu/fj6 cfof] . ;f] ;+s6sf] s]Gb| 

ljGb' ;+o'St /fHo cd]l/sf eP tfklg cGo ;d'Ggt 

cy{tGq ePsf /fi6«sf ljQLo  ;+:yfx? klg o;jf6 

k|efljt eP . Structured Credits pknJw ePsf] / s]xL 

dfqfdf cfjZos ;'k/Lj]If0f / hf]vLd Joj:yfkg 

k|0ffnLdf sdhf]/L /x]sf sf/0fn] klg oL ;+:yfx? 

To;/L k|efljt ePsf x'g\ . 

 ljZj cy{tGqsf] ;]/f]km]/f]df hf]vLdx? pNn]vgLo 

?kdf j[l4 ePsf 5g\ . kof{Kt t/ntfsf] Joj:yf ug]{ / 

ljutsf ultljlwsf sf/0f b]lvPsf 36gfx? /f]syfd ug]{ 

;jn gLltut p2]Zo / s[ofsnfkx?sf] afjh"b ahf/ 

uDeL/ cj:yfdf /x]sf]5 . ljQLo ;+:yfx?n] ;+ejtd 

k|oTg ubf{ub}{ klg shf{ pknJwtfdf uDeL/ ;d:of 

pTkGg ug{ ;Sg] / cfly{s cj:yf cem} vl:sg ;Sg] 

hf]vLd 5 . ;fy}, xfn;Dd cfly{s ;+s6af6 t'ngfTds 

?kn] sd k|efljt ahf/ cy{tGqx?n] klg k"FhLut 

k|jfxsf] 7"nf] ptf/ r9fjsf] ;fdgf ug'{kg]{ hf]vLd  sfod} 

5, h;n] cfly{s s[ofsnfkdf uDeL/ k|efj kfg{ ;Sb5 . 

 d}n] oL k+lQmx? tof/ kfbf{ ;Dd lg/Gt/tf kfO/x]sf]] 

ljZj cfly{s ;+s6n] g]kfnsf] cy{tGqdf kfg{;Sg] 

k|efjsf ;DaGWfdf :yfgLo ahf/df rf;f] al9 /x]sf] 5 . 

ljZjJofkL t/ntf jf dGbLsf] tfTsflns c;/af6 cfd 

?kdf c5'tf] /x]sf] d'n's g]kfnn] ;+o'St /fHo cd]l/sf 

/ o'/f ]kdf xfn b]vfk/]sf a} +s c;kmntf h:tf 

;d:ofx?sf] ;fdgf ug'{kg]{ nIf0f b]lv+b}g . g]kfn /fi6« 

a}+s ;|f]tsf cg';f/, ko{6g, ljk|]if0f / lgsf;L h:tf 

jt{dfg ;+s6af6 k|efljt x'g;Sg] d'Vo d'Vo ;"rsf+sx? 

cem} ;Dd ;sf/fTds /x]sf 5g\ . pRr:t/Lo lgodgsf] 

sf/0f tyf g]kfnL a}+sx?sf] ljb]zL ;DklQdf Hofb} Go"g 

txsf] kx'Fr ePsf] x'Fbf ljZj j}+lsË k|0ffnLdf ptf/r9fj 

cfPklg g]kfnL a}+sx? w]/} dfqfdf c5'tf] /xsf x'g\ eGg] 

xfd|f] wf/0ff /x]sf] 5 . o; kl/k|]Iodf, g]kfnn] d"ntM 

ljQLo  If]qdf tTsfn g} k|ToIf c;/sf] ;fdgf ug'{ kg]{ 

b]lv+b}g . t/ ljZj cfly{s ;+s6sf] ;+j]bgzLntf, o;sf] 

k|efj jf lj:tf/sf] ult / ljQLo cfwf/df cfly{s 

If]qdf k/]sf] ;+s6sf sf/0fn] ljZj ahf/df g]kfnL 

pTkfbg / ;]jfsf] dfu 36\g tyf ko{6ssf] ;+Vofdf 

klg lu/fj6 cfpg ;Sg] 5 . jt{dfg ljQLo ;+s6sf] 

tfTsflns gsf/fTds k|efjaf6 g]kfn c5'tf] /x] tfklg 

o;sf] bL3{sfnLg c;/ eg] kg{ ;Sb5 . t;y{, xfdLn] 

;+s6sf] d"n h/f] / sf/0f uxg ?kn] ljZn]if0f ug'{ h?/L 

5 . o:tf] ;+s6af6 xfd|f] ljQLo k|0ffnLnfO{ ;+/If0f 

ug{ tbg'?k gLlt / lgodx? th'{df u/L nfu" ug]{ tkm{ 

;/sf/n] k"0f{ ;lqmotfsf ;fy nfUg'kb{5 . 

 lg/Gt/sf] ljQLo ;+s6 / ;f]sf] kl/0ffd:j?k 

ljZjJofkL ?kdf cfPsf] cfly{s dGbLsf] sf/0fn] ubf{ 

ljutsf s]xL dlxgfx?df ljZj jhf/df phf{ / j:t' 
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(Commodity) sf] d"Nodf lu/fj6 cfPsf] 5 . o;n] 

:yfgLo k}7f/Lstf{ / pTkfbgd"ns pB]fux?nfO{ 

k|lts"n k|dfj kf/]sf] 5 . :yfgLo ahf/df d"No 

ptf/r9fj ;DaGwL hf]vLd ;dfKt jf sd ug]{ 

ljQLo pks/0fx?sf] cefj / k}7f/Lsf] nflu nfUg] 

nfdf] ;do o;sf nflu lhDd]jf/ tTjx? x'g\ . 

ahf/df lglxt jt{dfg kl/j]ZfnfO{ x]bf{ cfufdL ^–!@ 

dlxgfdf Jofkf/ Joj;fosf] kl/df0fdf 7"nf] lu/fj6 

cfpg;Sg] xfdLn] b]v]sf 5f}+ . ;+u;+u} o;n] d'n'ssf] 

skf]{/]6 If]qsf] ultljlwdf klg k|efj kfg{ ;Sb5 . 

 s'g} klg d'n'ssf] ;du| cfly{s ljsf;sf] nflu 

a}+lsË If]qsf] s'zntf dxTjk"0f{ x'G5 . ljsl;t 

;+:yfx?, c;n PsLs/0f k|0ffnL / pRr txsf] 

cTofw'lgs k|ljlwo'Qm sfo{;Dkfbg ug]{ Ifdtfn] 

a}+lsË If]qsf] ljQLo s'zntfdf ;sf/fTds ?kn] 

k|efj kfb{5g\ . 

 g]kfnsf] lwtf]kq jhf/n] gof+ gLlt / lgodfjnLx? 

hf/L u/]sf] x'Fbf xfn}sf jif{x?df g]kfnsf] k"FhL jhf/ 

df}lns kl/jt{gx?af6 cufl8 al9 /x]sf] 5 . of] 

kl/jt{gn] r'gf}tLx? klg pJhfPsf] 5 . t/ o;n] xfd|f] 

ahf/df gjLgtd Product x?sf] nflu cj;/x? klg 

k|:t't u/]sf]5 . a}+ssf] :t/f]Gglt ePkl5 ;+:yfut 

u|fxs;+hfn clea[l4 ug]{ p2]Zon] xfd|f] skf]{/]6 a}+lsË 

6f]nLnfO{ ;'b[9 agfPsf 5f}+ . Investment a}+lsË / skf]{/]6 

a}lsËsf] ;+of]hgsf] dfWodaf6 dr]{G6 a}lsË / skf]{/]6 

a+}lsË aLr ;x;DaGw :yfkgf u/L tbg'?k sfd ug]{ tkm{ 

klg xfdLn] Wofg s]lGb|t ub}{ cfPsf 5f}+ . dr]{G6 a+}lsËdf 

ljBdfg ;'b[9l:ylt clej[l4 ug]{ / To;nfO{ cGo a+}lsË 

lqmofsnfkx?df k|efjsf/L 9+un] PsLs[t ug]{ tkm{ xfdL] 

lg/Gt/ k|oTg ub}{ hfg]5f}+ . 

 u|fxsn]] ljQLo If]qsf] ;]jfdfq lnG5g\ eGg] g7fgL 

cem a9L t'ngfTds nfesf] b[li6n] pgLx?sf] Joj;fodf 

;xof]u k'¥ofpg' kb{5 / u|fxsx?sf] Joj;fosf] 

cfjZostf cg';f/ ;]jf cfwfl/t x'g' kb{5 eGg] xfd|f] 

k|jn wf/0ff 5 . 

 xfd|f ;Dk"0f{ u|fxsx?nfO{ pRr txsf] a}+lsË ;]jf, 

gjLgtd k|ljlw / :t/Lo ljQLo pTkfbgx? lg/Gt/ 

pknJw u/fO{ /xg] xfd|f] k|lta4tf k'gM cleJoQm ug{ 

rfxG5f}+ . 

 k|ljlw, pTkfbg / dfgj;|f]t dfkm{t eljiosf] nufgL 

/ ;]jfsf] kl/lw km/flsnf] agfp+b}, hf]vLd Joj:yfkg 

/ kl/kfngfsf] ;+:s[lt clej[l4 ub}{ cfhsf] ahf/sf 

r'gf}tLx?sf] ;fdgf ug{ tof/ /xg] / z]o/wgLnfO{ 

k|ltkmn a[l4 ug]{ a}+ssf d'Vo d'Vo k|fyldstfsf 

ljifox? x'g\ . cg'ejL / cfˆgf] k]zfk|lt k|lta4 

Joj:yfkg 6f]nL Pj+ bfloTjk|lt pRr txsf] nugzLntf 

ePsf sd{rf/Lx?sf] ;xof]usf] dfWodn] jt{dfg / 

eljiodf bLuf] / ;'/lIft pknlJw a9fpFb} n}hfg a}+s 

;Ifd x'g] s'/fdf d ljZj:t 5' . 

 Joj:yfkg 6f]nL / sd{rf/Lsf] tkm{af6 xfdLk|ltsf] 

tkfO{x?sf] ljZjf; / lg/Gt/ ;xof]usf] nflu wGojfb 

lbg rfxG5' / csf]{ jif{ cem a9L ;kmntf xfl;n x'g]5 

eGg] ljZjf; lnPsf] 5' .

pk]Gb| kf}8]n 
k|d'v sfo{sf/L clws[t 
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pk]Gb| kf}8]n
k|d'v sfo{sf/L clws[t 

tyf sDkgL ;lrj 

zflGt Jofx't
;+rfns

dfxfjL/ k|= uf]on
cWoIf

xl/zrGb ;'j]bL
;+rfns

;j{;fwf/0fsf] tkm{af6

;+rfns ;ldlt

k'?iff]Qd nfn ;+3O{
;+rfns
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cfTdf /fd d'/f/sf
;+rfns

kjg s'= uf]Nofg
;+rfns

k|bLk g]kfn
;+rfns 

;j{;fwf/0fsf] tkm{af6

z/b uf]on
;+rfns

k|ltlglw – oË lnog l/oN6L 

P;l8Pg= laPrl8=, dn]l;of
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;+rfns ;ldltsf] k|ltj]bg

k|:t't k|ltj]bgn] cfly{s jif{ @)^$÷)^% df a}+sn] 

;Dkfbg u/]sf ultljlwx?, k|d'v pknlAwx?, Jofkfl/s 

jftfj/0f / r'gf}tL Pj+ efjL of]hgfx?af/] ljZn]if0f 

u/]sf] 5 . of] k|ltj]bg sDkgL P]g @)^#, a}+s tyf 

ljQLo ;+:yf ;DaGwL P]g, @)^# sf Joj:yfx? tyf 

g]kfn /fi6« a+}sn] ;do ;dodf hf/L u/]sf lgb]{zgx? 

cg'?k 5 .  

cfly{s jif{ @)^$÷)^% sf] ljQLo emns
ljutdfem}+ cfly{s jif{ @)^$÷^% df cfˆgf] pNn]vgLo 

pknlAwnfO{  lg/Gt/tf lbg a}+s ;kmn ePsf] 5 . 

o;n] a}+sn] lnPsf] /0fgLlt ;kmntfk"j{s sfof{Gjog 

ePsf] k|ltljlDjt ub{5 . r'gf}tLk"0f{ k|lt:kwf{Tds 

jftfj/0fsf ;fy} dfgj ;+zfwg tyf cGo k"jf{wf/ 

;+/rgfdf ePsf] nufgLsf] sf/0fn] ;+rfng vr{df 

pNn]vgLo j[l4 ePtfklg d"gfkmf ;Gtf]ifhgs kl/df0fdf 

/fVg a}+s ;kmn ePsf] 5 . cfufdL jif{x?df lg/Gt/ 

pNn]vgLo ?kdf ;jn ljQLo pknlJw xfl;n ub}{ 

hfg]5f}+ eGg]df xfdL ljZj:t 5f}+ . 
 a}+sn] ut aif{sf] t'ngfdf shf{ tyf ;fk6sf] 

kl/df0fdf #( k|ltztsf] pbfx/0fLo j[l4 xfl;n u/]sf] 

5 . To;}u/L, ;f]xL cjlwdf lgIf]ksf] kl/df0fdf klg 

@* k|ltztsf] pNn]vgLo j[l4 ePsf] 5 . hf]lvd 

;DklQdf ePsf]] j[l4sf jfjh"b a}+sn] cfkm\gf] lgis[o 

shf{ cl3Nnf] jif{sf] !=&# k|ltztsf] t'ngfdf ;dLIff 

jif{df !=%@ k|ltztdf Nofpg ;kmn ePsf] 5 . a}+s 

  @)^$÷^% @)^#÷^$ 

z]o/ k"+hL !,))) !((=%$ $)!

lgIf]k !,^^@ !@(^ @*

;fkl6 @&* (#& -&)_

shf{ tyf ;fk6 !($) !#(^ #(

nufgL !@$# *%% $%

s'n shf{ gf]S;fg Joj:yf &) %^ @%

lgis[o shf{ k|ltzt !=%@ !=&# -)=@!_

s'n cfo !*! !^( &

v'b Aofh cfo !!@ (* !$

cGo ;+rfng cfDbfgL ^* &! -$_

s'n ;+rfng vr{ %@ @* *^

v'b d'gfkmf &# &% -#_

k|lt z]o/ cfDbfgL-?_ &=@* #&=%& -*!_

?= bz nfvdf kl/jt{g k|ltztdf
ljQLo pknAwLx?
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k"FhLsf]ifsf] cfwf/df klg w]/} ;jn /x]sf] 5 . k"FhLsf]ifsf] 

kof{Kttfsf] cg'kft #*=!^ k|ltzt /x]sf] 5 . 

k"FhL kof{Kttf 
a}+sx?n] rfn" jif{sf] nflu jf;n ! / jf;n @ n] lgwf{/0f 

u/]sf] k|fjwfg cg';f/ k"FhLsf]ifsf] kof{Kttf sfod 

/fVg' kb{5 . o;/L b'j} dfkb08 cGtu{t o; a}+ssf] 

k"FhLsf]ifsf] kof{Kttfsf] cj:yf ;an /x]sf] / g]kfn /fi6« 

a}+sn] lgwf{/0f u/]sf] ;LdfeGbf a9L /x]sf] 5 . 

 k|:t't tflnsfn] xfd|f] k"FhLsf]if kof{Kt x'g'sf ;fy} g]kfn 

/fi6« a}+sn] lgwf{/0f u/]sf] k"FhLsf]ifsf] kof{Kttfsf] ;LdfeGbf 

a9L /x]sf] b]vfpFb5 . o;n] a}s;+u Jofj;flos lj:tf/ 

Pj+  of]hgf ;+rfng ug{ k"FhL kof{Kt dfqfdf ePsf] Olªut 

ub{5 . 

 rfn" cfly{s jif{ @)^%.^^ sf] klxnf] tLg dlxgfsf] 

sf/f]af/df, a}+sn] ?= $ s/f]8 ^^ nfv s/ cl3sf] d"gfkmf 

cfo cfh{g u/]sf] 5 / cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf 

-?= bz nfvdf_ 

 k|yd q}dfl;s  jif{ el/sf]  k|yd q}dfl;s 

 cjlw @)^%÷^^ @)^$.^% @)^$.^%

lgIf]k / ;fk6L  #,!^% !,(#( @,&^@

shf{ tyf ;fk6  @,^#% !,($) !,&$!

nufgL  !,#!% !,@$# (*%

s'n ;+rfng cfo ^!=#( !*)=^% @%=(!

s'n ;+rfng vr{ @@=!^ %@=$$ *=$@

;+rfng d'gfkmf $^=%( !!*=** !#=%&

v'b d'gfkmf  @(=^% &@=*@ *=$$

rfn" aif{– klxnf] q}dfl;s pknlJw / eljiosf ;Defjgf

ljj/0f  Jff;n !  af;n @

k|fylds k"FhL  !,@)*,@!*  !,@)*,@!*

k"FhL sf]if   !,@%^,$@%  !,@@&,*^^

hf]vLd efl/t ;DklQsf] cfwf/df 

sfod /fVg' kg]{ Go"gtd k"FhL sf]if     

k|fylds k"FhL  %=% Ü @)#,$^$ ^ Ü @)*,#*^

k"FhL sf]if  !! Ü $)^,(@* !)Ü #$&,#!)

clws k|fylds k"FhL  !),)$,&%$  (((*#@

clws k"FhL sf]if   *$(,$(&  **),%%^

clws k|fylds k"FhL k|ltzt   @&=!^Ü  @*=&(Ü

clws k"FhL sf]if k|ltzt  @@=(^Ü  @%=#%Ü

-? xhf/df_
k"FhLsf] k|ofKttf
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@$# k|ltztsf] pNn]Vo j[l4 xfl;n ug{ a}+s ;kmn ePsf] 

5 . ut jif{sf] ;f]xL cjlwsf] t'ngfdf lgIf]kdf *# k|ltztsf] 

dxTjk"0f{ j[l4sf] ;fy} shf{ / ;fk6Ldf klg %! k|ltzt 

j[l4 ug{ a}+s ;kmn ePsf] 5 . a}+sn] gofF gofF ;]jf Pj+ 

Jofj;flos pks/0fx? ahf/df NofPsf] sf/0fn] of] pknlJw 

xfl;n ug{ ;+ej ePsf] xf] . o;} cjlwdf u}/–sf]ifdf cfwfl/t 

cfodf klg pNn]vgLo j[l4 ug{ a}+s ;kmn /x\of] . 

 Jofj;flos kIfdf :t/Lotf k|bfg ug'{sf ;fy} ;+rfng 

vr{ ;d]t Joj:yfkg u/]/ a}+sn] cfkm\gf] sfo{bIftfdf 

klg ;'wf/ NofPsf] 5 . r'gf}tLk"0f{ Jofj;flos jftfj/0fsf 

jfjh"b ;DklQdf /fd|f] u'0f:t/ sfod /fVg a}+s ;kmn 

ePsf] 5 . lg:s[o shf{ !=%@ k|ltztdf cfpg' o;sf] 

HjnGt pbfx/0f xf] . ;du|df, a}+ssf] t/ntfsf] l:ylt 

klg ;'b[9 cj:yfdf /x]sf] 5 / @*=%& k|ltztsf] k"FhLut 

kof{Kttfsf] cg'kftsf] sf/0fn] a}+ssf] k"FhLut cfwf/ klg 

Hofb} ;'b[9 /x]sf] 5 / o;n] eljiodf a}+sn] cjnDjg ug]{ 

of]hgf / sfo{ljlwnfO{ 7f]; d2t k'Ug] b]vfpF5 . 

efjL of]hgfx? 

g]kfnsf] /fhgLlts cj:yf t/n /x]sf]df ;+ljwfg 

;efsf] lgjf{rg ;kmntfk"j{s ;DkGg eO{ lgjf{lrt 

;/sf/sf] u7gn] d'n'sdf Jofj;flos jftfj/0f cg's"n 

x'g] ck]Iff ul/Psf] 5 . /fhgLlts l:y/tfn] hnljB't, 

;8s, k'n, b"/;+rf/ cflb h:tf k"jf{wf/ ;+/rgfsf] If]qdf 

nufgL ;xh agfpg] ck]Iff ug{ ;lsG5 . d'n'sdf cfpg] 

ko{6ssf] ;+Vof / lak]|if0fsf] a9\bf]  l:yltnfO{ x]bf{ o;n] 

pkef]Qmfsf] bfo/fnfO{ cem km/flsnf] agfO{ rfn" jif{df 

sl/a % k|ltztsf] nlIft cfly{s j[l4 xfl;n ug]{ tkm{ 

of]ubfg lbg] ck]Iff ug{ ;lsG5 . 

 kl/jlt{t jftfj/0fdf yk cj;/x? pkof]u ug]{ 

p2]Zon] a}+sn] vf;u/L gofF Joj;fo / ;]jfx?df hf]8 

lbg]5 . o; k[i7e"lddf, a}+ssf] d'Vo p2]Zo art / 

rNtL lgIf]k a9fpg], u'0f:t/Lo ;fgf tyf d‰of}nf 

shf{ j[l4 ug]{, lak|]if0f, Jofkf/, nufgL / ;'gsf] Jofkf/ 

cflbaf6 cfo a9fpg] tkm{ s]lGb|t x'g]5 . 

 d'n'sdf ljsl;t xfn}sf ;sf/fTds ljsf;k|lqmofn] 

lgZrog} xfd|f] nflu s]xL cfzfjfbL x'g] cfwf/ pknJw 

u/fpFb5 . t/ g]kfnL cy{tGqsf] ;du| l:ylt xfn;Dd 

lg/Gt/ gfh's cj:yfd} /lx/x]sf] 5, lsgeg] ljZj 

ljQLo ahf/df b]vfk/]sf] xfnsf] ;+s6sf] ;+efJo 

kl/0ffd cem} klg :ki6 eO{ ;s]sf] 5}g . t;y{, a}+sn] 

jt{dfg / eljiosf] nflu bLuf] / ;'/lIft nufgL 

;lxtsf] ljsf;df hf]8 lbg]5 . bl/nf] k"FhLut cfwf/ 

/ ;'ljwfhgs  t/ntfsf] l:ylt sfod /fVb} xfd|f 

lgIf]kstf{x?nfO{ kof{Kt ljZjf; pknJw u/fpg] tkm{ 

xfdL hf]8 lb+b} hfg]5f}+, h;n] jt{dfg ljZjJofkL ;+s6 

jf dGbLsf] sf/0fn] xfd|f] cy{tGqn] ;fdgf ug'{kg]{ 

;+efJo hf]vLdx?nfO{ ;Daf]wg ug{ a}+s ;Ifd /x]sf] 

k'li6 ug]{5 . 

 ;'Jojl:yt ;]jf / ;';++ul7t Joj;fox?sf] 

dfWodaf6 xfd|f cfb/0fLo u|fxssf cfjZostf cg';f/

sf ljQLo ;fwgx? pknJw u/fO{ cfDbfgL a9fpg] k|d'v 

p2]Zosf ;fy k|ljlw, dfgj;|f]t / ljleGg yk ;]jf tyf 

k|f]8S6x?sf dfWodaf6 a}+sn] eljiosf nflu lg/Gt/ 

nufgL ub}{ hfg]5 . 

zfvf ;+hfn

@)^$ ;fpg @! ut] -!^ h'nfO{ @))&_ ;Dd, aa/dxn, 

sf7df8f+}l:yt Pp6} dfq zfvfaf6 a}+sn] sf/f]af/ ;+rfng 

ub}{ cfPsf] lyof] . rfn' cf=j=sf] ljut cjlwdf xfd|f] 

;]jfsf] bfo/f a9fpg] / xfd|f d"Nojfg u|fxsx?nfO{ yk 

;]jf pknJw u/fpg] /0fgLlt cg'?k ag]kf, b/jf/dfu{ / 

a'6jndf tLg j6f gofF zfvf ;+rfng ul/of] . o; 

cjlwdf a}+sn] gle{s c:ktfn, yfkfynL / aa/dxndf 

u/L b'O{ j6f Pl6Pd sfpG6/ klg h8fg u/]sf] 5 . 

 Ifdtfn] EofP;Dd ;+hfn lj:tf/ ug]{ clek|fon] 

a}+sn] cfkm\gf] ;]jf k|bfg ug]{ If]q a9fpg] tkm{ lg/Gt/ 

Wofg lbg]5 . cfufdL ^ dlxgfleq $–% 7fpFx?df yk 

zfvfx? vf]nL ;]jf k'¥ofpg] of]hgf 5 . To;}u/L, a}+ssf] 

Jofkfl/s of]hgf cg';f/ Jofj;flos ?kn] pko'Qm 

7fpFx?df gofF Pl6Pdx? yk ul/g]5g\ . 

xsk|b z]o/ lgisfzg

;+rfns ;ldltn] af]g; z]o/sf] ljt/0f kl5 sfod x'g] 

kF"hLdf !)M# sf] cg'kftdf xsk|b z]o/x? lgisfzg ug{ 

k|:tfj u/]sf] 5 . o; k|:tfj ;g\ @)!) sf] h'nfOsf] 

dWo;Dd xfd|f] k"FhLut cfwf/ ?= @)) s/f]8 k'¥ofpg] 

lgodgsf/L zt{ cg's"n /x]sf] 5 . ;+rfns ;ldlt jflif{s 

;fwf/0f ;ef;dIf of] k|:tfj :jLs[t ug{ cg'/f]w ub{5 . 

 

k"FhLut ;+/rgfdf kl/jt{g

;+rfns ;ldltn] a}+ssf] k"FhLut ;+/rgfdf kl/jt{g ug{ 

k|:tfj u/]sf] 5 . ;ldltn] xfnsf] j}wflgs Joj:yf adf]lhd 

g]kfn /fi6« a}+saf6 :jLs[lt k|fKt u/L ;+:yfkssf] xfn 

sfod z]o/ :jfldTj  kl/dfh{g u/L ;+:yfks / ;j{;fwf/0f 
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qm=;+= ;+rfnssf] gfd z]o/ ;+Vof 

!= >L dxfjL/ k|;fb uf]on -ufoqL OGe]i6d]06 P08 Dofg]hd]06 k|f=nL_  %@%,&))

@= >L k'?iff]Qd nfn ;+3O{ %@%,&))

#= >L kjg s'df/ uf]Nofg  %@%,&))

$= >L cfTdf /fd d'/f/sf  %@%,&))

%= >Ldlt zflGt Jofx't, sd{rf/L ;+ro sf]if  !,!%%,^((

^= >L z/b uf]on, of]Ë lnog l/oN6L P;l8Pg ljPrl8, dn]l;of  !,#!^,@)&

&= >L k|lbk g]kfn  %))

*= >L xl/ZfrGb| ;'j]bL  %))

a}+ssf ;+rfns / kbflwsf/Lx?n] lnPsf] z]o/ :jfldTj ;DaGwL ljj/0f

z]o/sf] cg'kft %$=^% M $%=#% sfod ug]{ / a}+ssf] 

afx|f}+ jflif{s ;fwf/0f ;efn] kfl/t u/]sf] ;j{;fwf/0fdf yk 

&,!%,))) lsQf z]o/ lgisfzg kZrft\ a}+ssf] ;+:yfks / 

;j{;fwf/0fsf] z]o/ cg'kft %@=)$ M $&=(^ sfod x'g]5 . 

;+rfns ;ldlt ;Ddflgt z]o/wgLx?nfO{ of] k|:tfj :jLs[t 

ug{ cg'/f]w ub{5 .

sDkgLsf] cf}Bf]lus jf k]zfut Pj+ Joj;flos ;DaGw

a}+sn] cfkm\gf u|fxs, lgodgstf{ / cGo ;/f]sf/jfnfx?;+u 

/fd|f] Jofj;flos ;DaGw sfod /fv]sf] 5 . a}+ssf] Jofj;flos 

cfwf/nfO{ ;an agfpg o:tf] ;'dw'/ ;DaGwn] ;xof]u 

k'¥ofpg] s'/fdf a}+sn] bl/nf] ljZjf; lnPsf] 5 .  k|rlnt 

sfg"gsf cfwf/df a}+sn] cfkm\gf s[ofsnfkx? ;+rfng 

ul//x]sf] 5 / ;/sf/ Pj+ lgodgstf{x?af6 ;do ;dodf 

hf/L ePsf lgb]{zgx? b[9tfk"j{s kfngf ug{ a}+s k|lta4 5 .  

a}+ssf] ;+rfns ;ldltsf] ;+/rgfdf kl/jt{g

o; jif{ a+}ssf] ;+rfns ;ldltsf] ;+/rgfdf s'g} kl/jt{g 

ePsf] 5|}g . t/ z]o/ k"FhLsf] :jfldTjdf cfpg] kl/jt{gsf 

sf/0f ;+rfns ;ldlt ;Ddflgt z]o/wgLx?df ;+rfns 

;ldltsf] % M # M ! -;+:yfks M ;j{;fwf/0f M Jofj;flos 

ljz]if1 ;+rfns_ sf] cg'kftdf kl/dfh{g ug]{ ;lxtsf] 

a}+ssf] k|aGwkq tyf lgodfjnLx?df k|:tfljt kl/jt{gx? 

:jLs[t ug{ cg'/f]w ub{5 .

n]vfk/LIf0f k|ltj]bgdf plNnlvt l6Kk0fLsf 

;DaGwdf ;+rfns ;ldltn] s'g} k|lts[of lbPsf] 

eP ;f] s'/f 

n]vfk/LIf0f k|ltj]bgdf k|lts"n l6Kk0fLx? pNn]v 

gePsf];fy} a}+s pQm k|ltj]bgsf ;fdfGo l6Kk0fLx? 

;'wf/ ug{ k|ltj4 /x]sf] hfx]/ ub{5 .

d'gfkmf ljt/0f÷ jf]g; z]o/ lgisfzg

a}+s ;+rfns ;ldltn] !) k|ltzt af]g; z]o/ hf/L ug{ 

k|:tfj u/]sf] 5, h;sf] nflu ?= !) s/f]8 %) nfv 

-a'emfpg' kg]{ s/ ;d]t hf]8L_ 5'6[fOPsf] 5 . ;+rfns 

;ldlt ;Ddflgt z]o/wgLx?df of] k|:tfj :jLs[t ug{ 

cg'/f]w ub{5 . 

 

z]o/ hkmt ;DaGwL ljj/0f 

o; jif{ s'g} klg z]o/ hkmt ul/Psf] 5}g .

 

a}+s / o;sf] ;xfos sDkgL aLrsf] sf/f]af/, / 
Joj;fodf xfl;n ul/Psf] k|ult 

o; a}+ssf] s'g} klg ;xfos sDkgL 5}g . 

 

cfwf/e"t z]o/wgLx?n] a}+snfO{ lbPsf] hfgsf/L 
o; jif{ a}+ssf cfwf/e"t z]o/wgLx?af6 a}+sn] s'g} klg 

hfgsf/L k|fKt u/]sf] 5}g .

 ;fy}, xsk|b z]o/sf] afF8kmfF8 kl5 vl/b geO{ afFsL 

/x]sf !*&,&$@ lsQf ;fwf/0f z]o/x?dWo], o; jif{ 

?= !$@ sf] a"s Eofn'df *@,#*@ lsQf z]o/x? a}+ssf 

sd{rf/LnfO{ laqmL ul/Psf] lyof] . 
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 ;+rfns jf lghsf] glhssf] s'g} gft]bf/n] a}+s;+u 

;DkGg ;Demf}tf ljkl/t JolStut lxt ;DaGwL -sfd 

u/]sf]_ hfgsf/L ;+rfns jf lghsf] glhssf] s'g} klg 

gft]bf/n] o:tf] k|sf/sf] s'g}klg hfgsf/L k]z gu/]sf] .

cfkm\gf] z]o/ cfkm} vl/b ug]]{ 
;ldIff cjlwdf a}+sn] cfkm\gf] z]o/ cfkm} vl/b gu/]sf] . 

cfGtl/s lgoGq0f k|0ffnL 
j}+ssf] gLlt / sfo{ljlw tyf lgodgsf/L Joj:yfx? 

cg';f/ a}+sn] s8fO{sf ;fy cfGtl/s lgoGq0f k|0ffnL 

cjnDag u/]sf]5 . 

 a}+ssf] cfGtl/s n]vfk/LIf0f :jtGq 9+un] ;Dkfbg 

ug{ clwsfl/s rf6{8{ PsfpG6]G;\ kmd{ h]ljcf/Pr P08 

sDkgLnfO{ a}+sn] lgo'St u/]sf] 5 . o; kmd{n] l;w} 

;+rfns ;ldlt ;dIf k|ltj]bg k|:t't ub{5 . a}+sn] 

tfd]nL (Compliance) / hf]lvd Joj:yfkgsf] nflu rf6{8{ 

PsfpG6]06 k|d'v /xg] u/L tfd]nL (Compliance) ljefu 

klg :yfkgf u/]sf] 5 .

Joj:yfksLo vr{ 

;dLIff jif{df a}+ssf] s"n Joj:yfksLo vr{ ?= % s/f]8 

@# nfv %) xhf/ -ljQLo ljj/0fsf] cg';"rL $=@# / 

cg';"rL $=@$ adf]lhdsf] s"n sd{rf/L vr{ / cGo 

;+rfng vr{_ 5 .

n]vfk/LIf0f ;ldlt

a}+sn] tf]lsP adf]lhdsf] clwsf/ / :ki6 sfo{If]q 

;lxtsf] n]vfk/LIf0f ;ldlt u7g u/]sf] 5 . a}+ssf] 

ljQLo l:ylt, cfGtl/s lgoGq0f, n]vfk/LIf0f ;DaGwL 

ljifox? k'g/fjnf]sg ug{ n]vfk/LIf0f ;ldltsf] j}7s 

sDtLdf tLg dlxgfsf] Ps k6s a:b5 . lj:t[t 

5nkmn kl5 ;f] ;ldltn] cfjZostfg';f/ a}+ssf] 

Joj:yfkgnfO{ pko'St dfu{bz{g ub{5 . 

 a}+ssf] n]vfk/LIf0f ;ldltdf u}/–sfo{sf/L ;+rfnsx? 

>L zfGtL Jofx't -;ldltsf] ;+of]hs_, >L k|bLk g]kfn / 

>L xl/zrGb| ;'j]bL x'g'x'G5 . a}+ssf] tfd]nL clws[tnfO{ 

;ldltsf] kb]g ;b:o ;lrj tf]lsPsf] 5 . 

 n]vfk/LIf0f ;ldltsf ;a} ;b:ox? u}/–sfo{sf/L 

;+rfns jf Joj;fo tyf sf/f]af/df ;+nUg gePsf 

:jtGq ;+rfns, kbflwsf/L x'g'x'G5 . ;f] ;ldltsf 

sfdx? g]kfn /fi6« a}+ssf] lgb]{zg / sDkgL P]gaf6 

kl/eflift sfo{;+/rgf cg's"n 5g\ . 

 cfly{s jif{ @)^$.^% df ;ldltsf] a}7s ^ k6s 

a:of] . ;ldltsf] k|To]s a}7sdf efu lnP jfkt cWoIf / 

;b:onfO{ ?= (,))).– / ;b:o ;lrjnfO{ ?= @,#%#.– 

a}7s eQf :j?k pknJw u/fOG5 . 

 s'g} ;+rfns, k|aGw ;+rfns, sfo{sf/L k|d'v jf 

z]o/wgLaf6 ltg{ ÷ a'emfpg afFsL aSof}tf

oL kIfx?jf6 ltg{ a'emfpg To:tf] s'g} klg afFsL aSof}tf 

gePsf]  .

;+rfns, k|aGw ;+rfns, sfo{sf/L k|d'v / cGo 
kbflwsf/Lsf] kfl/>lds, eQf / ;'ljwf 

sDkgLsf] k|aGwkq / lgodfjnL cg';f/ ;+rfns, 

k|aGw ;+rfns / sfo{sf/L k|d'vnfO{ kfl/>lds, eQf 

/ ;'ljwf pknJw u/fOPsf] 5 . To;}u/L, a}+ssf] sd{rf/L 

ljlgodfjnLdf ul/Psf Joj:yfx? cg';f/ sd{rf/Lx?nfO{ 

kfl/>lds / cGo ;'ljwfx? pknJw u/fOG5 . 

z]o/wgLn] a'em\g afFsL nfef+z 

cfly{s jif{ @)^$.^% sf] cGTo ;Dddf z]o/wgLx?n] 

a'em\g afFsL nfefFz ?= *%,)^,&%(=($ /x]sf] 5 .  

;DklQsf] vl/b lalqm ;DaGwL ljj/0f 

a}+sn] o; jif{ aa/dxnl:yt d'Vo sfof{no PgPdlj 

ejgsf] vr{ ?= & s/f]8 ^* nfv k"FhLs/0f u/]sf] 5 . 

a}+sn] o; aif{ s'g} klg ;DklQ j]rljvg u/]sf] 5}g .

 k|d'v sfo{sf/L clws[t -?=_  cGo sfo{sf/Lx? -?=_

 cf=j= @)^$.^% cf=j= @)^$.^%

tna  @,!^),))) @,%%#,!&^

eQf  !,$$),))) $,$!%,(#(

bz}+ eQf  #,)),))) @$),&%)

;+ro sf]if  @!^,))) !^(,(%)

kfl/>lds $,!!^,))) &,#&(,*!%



PgPdla a}+s lnld6]8sf z]o/wgL dxfg'efjx? ;dIf 
n]vfk/LIfssf] k|ltj]bg cfly{s ljj/0f tyf Joj:yfkgsf] pQ/bfloTj
xfdLn] PgPdaL a}+s lnld6]8sf] o;};fy ;+Ung #! cfiff9 @)^% - !% h'nfO{ @))* _ sf] jf;nt, ;f]xL ldltdf 

;dfKt jif{sf] gfkmf gf]S;fg lx;fa, OSjL6Ldf ePsf] kl/jt{gsf] ljj/0f / gub k|jfx lja/0f Pj+ k|d'v 

n]vf gLltx? Tfyf n]vf;DaGwL l6Kk0fLx?sf] n]vf k/LIf0f u/]sf 5f} . tL ljQLo ljj/0fx?k|ltsf] pQ/bfloTn 

a}+s Joj:yfkgdf /x]sf] 5 . n]vfk/LIfssf] pQ/bfloTj xfd||f] pQ/bfloTj n]vfk/LIf0fsf] cfwf/df tL ljQLo 

ljj/0fx? pk/ /fo JoQm ug'{ xf] . xfdLn] g]kfn n]vfk/LIf0fdfgsf] cfwf/df n]vfk/LIf0f sfo{ ;Dkfbg u¥of}+ . 

tL dfgx? cg'?k xfdLn] ljQLo ljj/0fx? uxg ?kn] unt k|bz{g x'gaf6 jl~rt 5g\ eGg] s'/fdf oyf]lrt 

9+un] ljZj:t x'gsf] nflu n]vfk/LIf0f of]hgf th'{df Pj+ tbg'?k sfo{ ;Dkfbg ug'{ kb{5 . n]vf k/LIf0f cGtu{t 

ljQLo ljj/0fdf k|blz{t /sd P+j cGo ljj/0fx?sf] k'i6\ofFO{ ug]{ k|df0fsf] gd"gf k/LIf0f ul/G5 . Joj:yfkgn] 

cjnDjg u/]sf] n]vf l;4fGt tyf ul/Psf dxTjk"0f{ cg'dfgx? Pj+ ljQLo ljj/0f k|:t'ltsf] ;du| l:yltsf] 

d"Nofsg ug'{ klg n]vk/LIf0f cGtu{t kb{5 . xfdLn] JoQm ug]{ /fosf] nflu xfd|f] n]vfk/LIf0fn] oyf]lrt cfwf/ 

k|bfg u/]sf] s'/fdf xfdL ljZj:t 5f} .

a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# / sDkgL P]g, @)^# n] tf]s]sf] s'/fx? pk/sf] k|ltj]bg
xfdLn] n]vfk/LIf0fsf] l;nl;nfdf cfjZos 7fgL ;f]wgL tyf s}lkmot tna u/]sf] s'/fx?sf] hjfkm Pj+ 

:kli6s/0f ;Gtf]ifhgs kfof}+ . a}+ssf] zfvf sfof{nox?af6 k|fKt ljj/0f n]vfk/LIf0fsf] nflu kof{Kt ePsf] kfof}+ . 

jf;nft, gfkmf gf]S;fg lx;fa tyf gub k|jfx ljj/0f ;lxtsf] cfly{s ljj/0f /fi6« a}+sn] tf]s]sf] 9fFrf / 

tl/sf cg';f/ tof/ ul/Psf 5g\ / a}+sn] /fv]sf] n]vf;Fu b'?:t /x]sf 5g\ tyf a}+ssf] lx;fa lstfax? k|rlnt 

sfg"g adf]lhd 7Ls;Fu /flvPsf 5g\ .

n]vfk/LIf0fsf] l;nl;nfdf kfP;Ddsf] ;"rgf tyf :kli6s/0fsf] cfwf/df lgIf]kstf{ / nufgLstf{sf] lxt ;+/If0f 

x'g] sfo{ ePsf] kfOof] . a}+ssf] k"FhLsf]if tyf hf]lvd Joxf]g]{ sf]if kof{Kt dfqfdf ePsf], tf]lsP adf]lhd shf{ 

ckn]vg u/]sf], sf/f]jf/ ;+tf]ifk|b ;+rfng ePsf] tyf a}+ssf sf/f]jf/x? cfˆgf] clVtof/ leq /x]sf] kfOof] . 

;+rfns ;ldlt jf s'g} ;+rfns jf s'g} kbflwsf/Ln] sfg"gL Joj:yfx? ljk/Lt jf clgoldt sfo{ u/]sf] jf 

a}+snfO{ xfgL gf]S;fgL u/] u/fPsf] jf g]kfn /fi6« a}+ssf] lgb]{zg pNn3+g u/]sf] xfdLn] kfPgf} ;fy} o:tf 

s'/fx?sf] af/]df Joj:yfkgaf6 ;d]t hfgsf/L x'g cfPg .

n]vfk/LIfssf] /fo
xfd|f] /fodf PgPdaL a}+s lnld6]8sf] ljQLo ljj/0fx?n] cfiff9 #!, @)^% -!% h'nfO{ @))*_ sf] cfly{s 

cj:yf tyf pQm cjlwsf] gfkmf / gub k|jfxsf] g]kfn n]vfdfg tyf n]vfsf] ;j{dfGo l;4fGt cg';f/ ;d'lrt 

tyf oyfy{ lrq0f ub{5 / pQm ljQLo ljj/0fx? g]kfn /fi6« a}+ssf] lgb]{lzsf, a}+s tyf ljQLo ;+:yf ;DaGwL 

P]g, @)^# tyf sDkgL P]g, @)^# cg'?k 5g\ .

ldlt M @)^% cflZjg !^ -)@ cS6f]a/ @))*_ 

:yfg M sf7df08f}

CSC & CO

dbg s[i0f zdf{

;fem]bf/

l;=P;\=l;= P08 s+=

rf6{8{ Psfp06]06

1955, Tanka Prasad Ghumti Sadak, Babar Mahal
PO Box: 4861, Kathmandu, Nepal

Tel : +977-1-4259414, 4268798, 4251518
Fax : +977-1-4244255

E-mail: csc@cscnepal.com

Chartered Accountants



[ 18 ]

PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

 k'FhL tyf bfloTj cg';'rL rfn' cf=j=?= ut cf=j=?=

! z]o/ k'FhL $=! 1,00,00,00,000 19,95,40,600
@ hu]8f tyf sf]ifx? $=@ 21,34,80,775 8,49,33,056
# C0fkq tyf aG8 $=#  -     -   
$ ltg{ afFls shf{ ;fk6 $=$ 27,81,12,396 93,72,54,549
% lgIf]k bfloTj $=% 1,66,16,04,750 1,29,63,88,884
^ e'QmfgL lbg'kg]{ ljnx? $=^ 2,41,02,913 8,10,776
& k|:tfljt tyf e'QmfgL lbg' afFsL nfefFz  85,06,760 6,36,64,359
* cfos/ bfloTj   -    9,70,197
( cGo bfloTj $=& 5,74,20,84,026 1,83,73,74,691
 s'n bfloTj  8,92,78,91,620 4,42,09,37,112

@)^% ;fn cfiff9 #! ut] - h'nfO{ !%, @))*_ sf]

jf;nft

 ;DklQ cg';'rL rfn' cf=j=?= ut cf=j=?=

! gub df}Hbft $=* 1,79,14,698 30,78,310
@ g]kfn /fi6« a}+sdf /x]sf] df}Hbft $=( 50,63,83,599 1,27,87,205
# a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft $=!) 4,92,61,19,174   1,84,02,432   
$ dFfu tyf cNk ;'rgfdf k|fKt x'g] /sd $=!! 9,34,04,507 1,97,52,97,818
% nufgL $=!@ 1,24,29,02,362 85,46,78,075
^ shf{ ;fk6 tyf ljn vl/b $=!# 1,93,99,67,542 1,39,58,84,717
& l:y/ ;DklQ $=!$ 13,27,20,008 8,01,76,934
* u}/ a}+lsË ;DklQ $=!%  -      2,58,500
( cGo ;DklQ $=!^ 6,84,79,730 8,03,73,121
 s'n ;DklQ  8,92,78,91,620 4,42,09,37,112

;+efljt bfloTj  cg';"rL $=!&

;+rfnsx?sf] 3f]if0ff  cg';"rL $=@(

k'FhLsf]if tflnsf  cg';"rL $=#)

hf]lvd efl/t ;DklQ ljj/0f tflnsf cg';"rL $=#) -s_

k|d'v ;"rsfÍx?  cg';"rL $=#!

k|d'v n]vf gLltx?  cg';"rL $=#@

n]vf ;DaGwL l6Kk0fLx?  cg';"rL $=##

$=! b]lv $=!&, $=#@ b]lv $=## ;Ddsf cg';"rLx? Jff;nftsf cleGg c+u x'g\ .
cfhsf] ldltsf] ;+nUg k|ltj]bgsf] cfwf/df

k|lbk k|wfg
k|d'v ;+rfng clws[t

pk]Gb| kf}8]n

k|d'v sfo{sf/L clws[t 

dxfjL/ k|;fb uf]]on
cWoIf 

dbg s[i0f zdf{, Pkm=l;=P=
kf6{g/
l;=P;=l;= P08 sDkgL
rf6{8{ PsfpG6]G6ZfflGt Jofx't

;+rfns 

kjg s'df/ uf]Nof0f
;+rfns 

cfTdf/fd d'/f/sf 
;+rfns

k'?iff]Qd nfn ;+3O{
;+rfns

z/b uf]on
;+rfns

k|lbk s'df/ g]kfn
;+rfns  

xl/z rGb| ;'j]bL

;+rfns ldlt M@)^%.)^.!^
7]ufgf M sf7df8f}+
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PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

gfkmf gf]S;fg lx;fa
ldlt @)^$ >fj0f ! ut] b]lv @)^% cfiff9 #! ut] ;Ddsf]

ljj/0f cg';"rL rfn' cf=j=?= ut cf=j=?=

1 Jofh cfDbfgL $=!* 25,14,09,352 23,79,33,473
2 Jofh vr{ $=!( 13,90,95,730 14,02,53,280
 v'b Jofh cfDbfgL  11,23,13,622 9,76,80,193
3 sldzg tyf l8:sfp06 $=@) 2,76,14,017 2,00,24,075
4 cGo ;+rfng cfDbfgL $=@! 4,07,24,406 5,10,06,279
5 ;6xL 36a9 cfDbfgL $=@@  -     -
 s"n ;+rfng cfDbfgL  18,06,52,045 16,87,10,547
6 sd{rf/L vr{ $=@# 2,01,23,208 1,42,11,709
7 cGo ;+rfng vr{ $=@$ 3,22,22,239 1,39,69,837
8 ;6xL 36a9 gf]S;fg $=@@  97,130   -
 ;Defljt gf]S;fgL Joj:yf cl3sf] ;+rfng d'gfkmf  12,82,09,468 14,05,29,001
9 ;Defljt gf]S;fgL Joj:yfx? $=@% 3,23,87,045 1,95,12,262
 ;+rfng d'gfkmf  9,58,22,423 12,10,16,739
10 u}/ ;+rfng cfDbfgL÷gf]S;fg $=@^  6,00,400   -
11 ;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ $=@& 2,24,61,999 1,86,140
 lgoldt sf/f]af/af6 ePsf] d'gfkmf  11,88,84,822 12,12,02,879
12 c;fdfGo sf/f]af/x?af6 ePsf] d'gfkmf÷vr{ $=@*  -     -
 ;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf  11,88,84,822 12,12,02,879
13 sd{rf/L af]g; Joj:yf  1,08,07,711 1,10,18,444
14 cfos/ Joj:yf  3,52,55,069  -
 o; jif{sf]  3,36,76,276 3,50,46,381
 ut jif{{;Ddsf]    -     -
 :yug cfos/   15,78,793   -
 v'b gfkmf÷gf]S;fg  7,28,22,042 7,51,38,054

$=!* b]lv $=@* ;Ddsf cg';"rLx? gfkmf gf]S;fg lx;fasf cleGg c+u x'g\ .

k|lbk k|wfg
k|d'v ;+rfng clws[t

pk]Gb| kf}8]n

k|d'v sfo{sf/L clws[t 

dxfjL/ k|;fb uf]]on
cWoIf 

dbg s[i0f zdf{, Pkm=l;=P=
kf6{g/
l;=P;=l;= P08 sDkgL
rf6{8{ PsfpG6]G6ZfflGt Jofx't

;+rfns 

kjg s'df/ uf]Nof0f
;+rfns 

cfTdf/fd d'/f/sf 
;+rfns

k'?iff]Qd nfn ;+3O{
;+rfns

z/b uf]on
;+rfns

k|lbk s'df/ g]kfn
;+rfns  

xl/z rGb| ;'j]bL

;+rfns ldlt M@)^%.)^.!^
7]ufgf M sf7df8f}+

cfhsf] ldltsf] ;+nUg k|ltj]bgsf] cfwf/df
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PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

gfkmf gf]S;fg afF8kmfF8 lx;fa
ldlt @)^$ >fj0f ! ut] b]lv @)^% cfiff9 #! ut] ;Ddsf]

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?=

cfDbfgL    

1 ut jif{;Ddsf] ;+lrt d'gfkmf  56,83,810 21,92,884
2 o; jif{sf] d'gfkmf  7,28,22,042 7,51,38,054
3 ;6xL 36a9 sf]if   -     -   
hDdf   7,85,05,852 7,73,30,938
vr{    

1 ut jif{;Ddsf] ;+lrt gf]S;fg   -     -   
2 o; jif{sf] gf]S;fg   -     -   
3 ;fwf/0f hu]8fsf]if  1,45,64,409 1,50,27,611
4 e}k/L cfpg] hu]8f   -     -   
5 ;+:yf ljsf; sf]if   -     -   
6 nfefFz ;dLs/0f sf]if   -     -   
7 sd{rf/L ;DaGwL hu]8fx?   -     -   
8 k|:tfljt nfefFz   -    6,00,00,000
9 k|:tfljt af]g; z]o/ hf/L   5,29,17,964   -   
10 ljz]if hu]8f sf]if   -     -   
11 ;6xL 36a9 sf]if   -     -   
12 k"FhL lkmtf{ hu]8f sf]if   -     -   
13 k"FhL ;dfof]hg sf]if    -     -   
14 ============================   

hDdf   6,74,82,373 7,50,27,611
15 ;+lrt d'gfkmf÷-gf]S;fg_  1,10,23,479 23,03,327

k|lbk k|wfg
k|d'v ;+rfng clws[t

pk]Gb| kf}8]n
k|d'v sfo{sf/L clws[t 

dxfjL/ k|;fb uf]]on
cWoIf 

dbg s[i0f zdf{, Pkm=l;=P=
kf6{g/
l;=P;=l;= P08 sDkgL
rf6{8{ PsfpG6]G6ZfflGt Jofx't

;+rfns 

kjg s'df/ uf]Nof0f
;+rfns 

cfTdf/fd d'/f/sf 
;+rfns

k'?iff]Qd nfn ;+3O{
;+rfns

z/b uf]on
;+rfns

k|lbk s'df/ g]kfn
;+rfns  

xl/z rGb| ;'j]bL
;+rfns ldlt M@)^%.)^.!^

7]ufgf M sf7df8f}+
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PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

OS
jL
6L
d
f 
e
P
s
f] 
kl
/j

t
{g
 ;

Da
Gw

L 
lj
j/

0f
c
f=j

= 
@)

^$
÷
)
^%

lj
j/

0f
 

z
]o
/ 
 

;
+lr
t
  

;
fw
f/
0f
  

k"Fh
Lu
t
  

z
]o
/ 
  

;
6x

L 
  

c
Go

  
s
"n
  

 
 

k"Fh
L 

g
fk
mf 

 
h
u
]8f
  

h
u
]8f
  

lk
|ld

o
d
 

3
6a

9 
 

h
u
]8f
  

/s
d
 

 
 

 
g
f]S
;
fg
 

s
f]i
f 

s
f]i
f 

 
s
f]i
f 

t
y
f 
s
f]i
f

z
'?
 d

f}H
bf
t
 

19
,9

5,
4
0,

60
0 

23
,0

3,
32

7 
8
,2

6,
29

,7
29

 
 -

  
  

 -
  
  

 -
  
  

 -
  
  

28
,4

4
,7

3,
65

6
;
d
fo

f]h
g
M 
:y

u
g
 c

fo
s
/ 

 
33

,8
0,

4
8
3 

 
 

 
 

 
33

,8
0,

4
8
3

#@
 c

fi
ff9

 @
)
^$

 s
f]

 k
'g
{n
]v
g
 d

f}H
bf
t
 

19
,9

5,
4
0,

60
0 

56
,8

3,
8
10

 
8
,2

6,
29

,7
29

 
 -

  
  

 -
  
  

 -
  
  

 -
  
  

28
,7

8
,5

4
,1

39
;
d
fo
f]h

g

xs
k|b

 z
]o
/ 

8
0,

04
,5

9,
4
00

 
 

 
 

 
 

 
8
0,

04
,5

9,
4
00

z
]o
/ 

lk
|ld

o
d
 

 -
  
  

 -
  
  

 -
  
  

 -
  
  

 5
,2

3,
4
5,

19
4
  

 -
  
  

 -
  
  

 5
,2

3,
4
5,

19
4

o
;
 j

if
{s
f] 
d
'g
fk
mf 

 -
  
  

 7
,2

8
,2

2,
04

2 
 

 -
  
  

 -
  
  

 -
  
  

 -
  
  

 -
  
  

 7
,2

8
,2

2,
04

2
;
fw

f/
0f
 h

u
]8
fs

f]i
f 

 -
  
  

(1
,4

5,
64

,4
09

) 
1,

4
5,

64
,4

09
 

 -
  
  

 -
  
  

 -
  
  

 -
  
  

 -
k|:

t
flj

t
 a

f]g
;
 z

]o
/ 

  
  

 
 -

  
  

(5
,2

9,
17

,9
64

) 
 -

  
  

 -
  
  
 (5

,2
3,

4
5,

19
4
) 
 

 -
  
   

10
,5

2,
63

,1
58

  
 -

c
lG
t
d
 d

f}H
bf
t
 

1,
00

,0
0,

00
,0

00
 

1,
10

,2
3,

4
79

 
9,

71
,9

4
,1

38
 

 -
  
  

 -
  
  

 -
  
   

10
,5

2,
63

,1
58

  
1,

21
,3

4
,8

0,
77

5-?
=_



[ 22 ]

PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

gub k|jfx ljj/0f
ldlt @)^$ >fj0f ! ut] b]lv @)^% cfiff9 #! ut] ;Dd

 ut jif{ ?= ljj/0f  o; jif{ ?=
 4,62,02,336 -s_ sf/f]af/ ;+rfngaf6 gub k|jfx 4,79,98,482
 28,32,38,194 1= gub k|flKt 31,72,80,888
 21,20,21,700  1=1 Jofh cfDbfgL 22,65,77,595
 2,00,24,075  1=2 sldzg tyf l8isfpG6 cfDbfgL 2,76,14,017
  -     1=3 ljb]zL ljlgdo sf/f]af/af6 cfDbfgL  (97,130)
  -     1=4 ckn]lvt shf{sf] c;'nL  -
 5,11,92,419  1=5 cGo cfDbfgL 6,31,86,406
 23,70,35,858 2= gub e'QmfgL 26,92,82,406
 14,02,53,280  2=1 Jofh vr{ 13,90,95,730
 1,42,11,709  2=2 sd{rf/L vr{ 2,01,23,208
 1,39,69,837  2=3 sfof{no ;+rfng vr{ 3,22,22,239
 3,80,70,326  2=4 cfos/ e'QmfgL 3,46,46,473
 3,05,30,706  2=5 cGo vr{ 4,31,94,756
 1,81,43,326 sfo{ut k"FhL (Working Capital) ultljlw cl3sf] gub k|jfx 4,93,04,23,153
 (1,79,15,06,000) ;+rfng ;DaGwL rfn' ;DklQdf sdL÷-a[l4_ 1,35,15,05,567
 (1,36,41,24,176) 1= dfFu tyf cNk ;"rgfdf k|fKt x'g] /sddf sdL÷-a[l4_ 1,88,18,93,311
  -    2= cGo cNksflng nufgLdf sdL÷-a[l4_  -
 (39,14,35,157) 3= shf{ tyf ljN; vl/bdf sdL÷-a[l4_ (54,40,82,825)
 (3,59,46,667) 4= cGo ;DklQdf sdL÷-a[l4_ 1,36,95,081
 1,80,96,49,326 ;+rfng ;DaGwL rfn' bfloTjdf sdL÷-a[l4_ 3,57,89,17,586
 43,35,33,032 1= lgIf]k bfloTjdf -sdL_÷a[l4 36,52,15,866
  - 2= ;l6{lkms]6 ckm l8kf]lh6df -sdL_÷a[l4  -
 11,47,54,527 3= cNksfnLg ;fk6Ldf -sdL_÷a[l4 (65,91,42,153)
 1,26,13,61,767 4= cGo bfloTjdf -sdL_÷a[l4 3,87,28,43,873
 (10,39,16,575) -v_ nufgL sf/f]af/df gub k|jfx (41,50,76,704)
 (8,19,20,197) 1= bL3{sfnLg nufgLdf sdL÷-a[l4_ (38,82,24,287)
 (4,79,08,151) 2= l:y/ ;DklQdf sdL÷-a[l4_ (5,22,84,574)
 2,59,11,773 3= bL3{sfnLg nufgLdf Jofh cfDbfgL 2,48,31,757
  -    4= nfefFz cfDbfgL  6,00,400
  -    5= cGo   -
 3,95,40,600 -u_ ljQLo >f]t sf/f]af/af6 gub k|jfx 85,28,04,594
  -    1= bL3{sfnLg C0f -j08, l8j]Gr/ cflb_ df a[l4÷-sdL_  -
 3,95,40,600 2= z]o/ k"FhLdf a[l4÷-sdL_ 80,04,59,400
  -    3= cGo bfloTjdf a[l4÷-sdL_  -
  -    4= g]kfn /fi6« a}+saf6 k|fKt ;x'lnot÷k'g/shf{df a[l4÷-sdL_  -
  5= z]o/ lk|ldoddf a[l4÷-sdL_  5,23,45,194
  -    -3_ gub tyf a}+s df}Hbftsf] ljlgdo b/df ePsf] km/saf6 cfDbfgL÷vr{  -
 (30,313) -ª_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx 5,41,61,49,525
 3,42,98,260 -r_ gub tyf a}+sdf /x]sf] z'? df}Hbft 3,42,67,947
 3,42,67,947 -5_ gub tyf a}+sdf /x]sf] clGtd df}Hbft 5,45,04,17,472

k|lbk k|wfg
k|d'v ;+rfng clws[t

pk]Gb| kf}8]n
k|d'v sfo{sf/L clws[t 

dxfjL/ k|;fb uf]]on

cWoIf 

dbg s[i0f zdf{, Pkm=l;=P=
kf6{g/
l;=P;=l;= P08 sDkgL
rf6{8{ PsfpG6]G6ZfflGt Jofx't

;+rfns 

kjg s'df/ uf]Nof0f
;+rfns 

cfTdf/fd d'/f/sf 
;+rfns

k'?iff]Qd nfn ;+3O{
;+rfns

z/b uf]on
;+rfns

k|lbk s'df/ g]kfn
;+rfns  

xl/z rGb| ;'j]bL
;+rfns 

ldlt M@)^%.)^.!^
7]ufgf M sf7df8f}+



[ 23 ]

PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

z]o/ :jfldTj

 z]o/ k"FhL  ljj/0f  z]o/ k"FhL 

 ut jif{ ?= Ü   Ü o; jif{ ?=

 15,00,00,000 75.17 s= ;+:yfks 75 75,00,00,000
  - -  1=1 >L g]kfn ;/sf/ - - 
 3,00,00,000 15.03   1=2 a}b]lzs ;+:yf 13.16 13,16,20,700
  - -     1=3 æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? - - 
 2,24,27,000 11=24  1=4 cGo Ohfhtkq k|fKt ;+:yfx? 11.56 11,55,69,900
 1,02,04,000 5=11  1=5 cGo ;+:yfx? 5.26 5,25,70,000
 8,73,69,000 43.79  1=6 JolQmut 45.02 45,02,39,400
  - -     1=7 cGo - - 
 4,95,40,600 24.83 v= ;j{;fw/0f 25 25,00,00,000
 19,95,40,600 100 hDdf 100 1,00,00,00,000

gf]6 M dfly cg';"rLdf plNnlvt ljj/0f cGtu{t )=% k|ltzt jf ;f]eGbf a9L :jfldTj ePsf] lgDglnlvt pGgfO{; hgf  

 JolQm÷;d"x÷kmd{ tyf sDkgLx?n] PgPdla a}+s lnld6]8sf] z]o/ :jfldTj df /fv]sf 5g\ .

z]o/ k"FhL tyf :jfldTj
(2065 cfiff9 d;fGt_

 ut jif{ ?= ljj/0f  o; jif{ ?=

  != z]o/ k"FhL 

  1=1 clws[t k"FhL  

 1,00,00,00,000  s_ 1,00,00,000 ;fwf/0f z]o/ k|lt z]o/ ?= 100 n]  1,00,00,00,000
   v_ ========== gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= =========== n]  

   u_ ========== l/l8d]jn lk|km/]G; z]o/ k|lt z]]o/ ?= =========== n]  

  1=2 hf/L k"FhL  

 1,00,00,00,000  s_ 1,00,00,000 ;fwf/0f z]o/ k|lt z]o/ ?= 100 n]  1,00,00,00,000
   v_ ========== gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= =========== n]  

   u_ ========== l/l8d]jn lk|km/]G; z]o/ k|lt z]]o/ ?= =========== n]  

  1=3 r'Qmf k"FhL  

 19,95,40,600  s_ 1,00,00,000 ;fwf/0f z]o/ k|lt z]o/ ? 100 n] k|lt z]o/ r'Qmf ?= !)) 1,00,00,00,000
   v_ ========== gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= =========== n]  

   u_ ========== l/l8d]jn lk|km/]G; z]o/ k|lt z]]o/ ?= =========== n]

 cg';"rL $=!
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z]o/xf]N8/x?sf] gfd /sd -?=_ hDdf -Ü_

l;4fy{ dgL /fhe08f/L 51,53,200 0.52
l;4fGt dgL /fhe08f/L 51,53,200 0.52
8f= k'is/ gfy kGt 57,76,700 0.58
;u'g kGt 92,44,800 0.92
lzj /tg zf/bf 1,00,12,600 1.00
/fh]z cu|jfn 1,15,58,500 1.16
dgf]h k|;fb lwtfn 1,15,58,500 1.16
g/kt l;+x h}g 2,26,73,900 2.27
d+Gh' tfkl8of 2,42,19,900 2.42
an/fd Gof}kfg] 2,42,66,200 2.43
;Gtf]if /f7L 4,10,29,500 4.10
k'?iff]Qd nfn ;+3O{ 5,25,70,000 5.26
kjg s'df/ uf]Nof0f 5,25,70,000 5.26
ufO{qL Oge]:6d]G6 P08 Dofg]hd]G6 -k|=_ ln= 5,25,70,000 5.26
cfTdf/fd d'/f/sf 5,25,70,000 5.26
lqnf]s rGb cu|jfn 5,25,70,000 5.26
gGb lszf]/ /f7L 5,41,15,900 5.41
sd{rf/L ;+rosf]if 11,55,69,900 11.56
o+u lnog l/oN6L P; 8L Pg= lj Pr 8L= dn]l;of 13,16,20,700 13.16

hu]8f tyf sf]ifx?
-@)^%_ cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

 8,26,29,729 != ;fwf/0f hu]8f sf]if 9,71,94,138
  - @ k|:tfljt af]g; z]o/ 10,52,63,158
  - # k"FhLut hu]8f sf]if  -
  - $ Soflk6n l/l8Dk;g\ l/he{ -
  - % k"FhL ;dfof]hg sf]if -
  - ^ cGo hu]8f tyf sf]if -
  -  s_ e}k/L cfpg] hu]8f -
  -  v_ ;+:yf ljsf; sf]if -
  -  u_ nfefFz ;lds/0f sf]if -
  -  3_ ljz]if hu]8f sf]if -
  -  ª_ ;DklQ k'gd"{NofÍg sf]if -
  -  r_ cGo :jtGq sf]if -
  -  5_ cGo hu]8f sf]if -
 23,03,327 & ;l~rt gfkmf÷gf]S;fg 1,10,23,479
  - * ;6xL 36a9 sf]if -
 8,49,33,056 hDdf 21,34,80,775

 cg';"rL $=@
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C0fkq tyf j08
(2065 cfiff9 d;fGt_

 ut jif{ ?= ljj/0f  o; jif{ ?=

  - != ==========  -
  ====== k|ltzt j08÷C0fkq k|lt j08÷C0fkq ========= ?= ===== n]

  ldlt ========= df hf/L ePsf] / ldlt ======== df r'Qmf x'g]

   -xfn;Ddsf] Redemption Reserve /sd ?= ====================_

  -    @ ==========  -   
  ====== k|ltzt j08÷C0fkq k|lt j08÷C0fkq ========= ?= ===== n]

  ldlt ========= df hf/L ePsf] / ldlt ======== df r'Qmf x'g]

  -xfn;Ddsf] Redemption Reserve /sd ?= ====================_

 -    #= ======= =========  -
  -    hDdf !±@±#  -

 cg';"rL $=#

ltg{ afFsL shf{ -;fk6L_ 
(2065 cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

  s= :jb]zL

  -  != >L g]kfn ;/sf/ -   
  -  @= g]kfn /fi6« a}+s  -   
  -  #= l/kf] bfloTj -   
 93,72,54,549  $= cGt/ a}+s tyf ljQLo ;+:yf 27,81,12,396 
   %= cGo ;+ul7t ;+:yfx?  

   ^= cGo  

 93,72,54,549 hDdf  27,81,12,396
  v= ljb]zL

 -  != a}+sx? -   
  -  @= cGo -  
  - hDdf -  
 93,72,54,549 hDdf -s±v_ 27,81,12,396

 cg';"rL $=$
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lgIf]k lx;fa
(2065 cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

  1= Jofh ltg'{ gkg]{ vftfx?

 1,18,998  s= rNtL lx;fa 2,24,12,139
 1,18,998  1= :jb]zL d'b|fdf 2,24,12,139
  -      1=1 >L g]kfn ;/sf/  - 
  -      1=2 æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx?  1,60,274
  -      1=3 cGo Ohfhtkq k|fKt ljQLo ;+:yfx?  12,01,871
 1,18,998   1=4 cGo ;+ul7t ;+:yfx? 2,02,92,496
  -      1=5 JolQmut  1,01,010
  -      1=6 cGo  6,56,488
  -     2= ljb]zL d'b|fdf  - 
  -      2=1 >L g]kfn ;/sf/  - 
  -      2=2 æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx?  - 
  -      2=3 cGo Ohfhtkq k|fKt ljQLo ;+:yfx?  - 
  -      2=4 cGo ;+ul7t ;+:yfx?  - 
  -      2=5 JolQmut  - 
  -      2=6 cGo  - 
 45,26,505  v= dflh{g 25,43,349
  -     1= sd{rf/L hdfgt  - 
 45,26,505  2= hdfgt dflh{g 2,543,349
  -     3= k|lttkq dflh{g  - 
  -     u= cGo  - 
  -     1= :jb]zL d'b|fdf  - 
  -       1=1 ljQLo ;+:yfx?  - 
  -       1=2 cGo ;+ul7t ;+:yfx?  - 
  -       1=3 JolQmut  - 
  -     2= ljb]zL d'b|fdf  - 
  -       2=1 ljQLo ;+:yfx?  - 
  -       2=2 cGo ;+ul7t ;+:yfx?  -  
  -       2=3 JolQmut  -
46,45,503  Jofh ltg'{ gkg]{ vftfx?sf] hDdf 2,49,55,488

 cg';"rL $=%
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  2= Jofh ltg'{ kg]{ vftfx?

 44,49,23,070  s= art lx;fa 39,56,96,971
 44,49,23,070  1= :jb]zL d'b|fdf 39,56,96,971
 6,33,60,712   1=1 ;+3 ;+:yfx? 1,81,57,188
 37,81,46,143   1=2 JolQmut 36,33,14,596
 34,16,215   1=3 cGo  1,42,25,187
  -     2= ljb]zL d'b|fdf -
  -      2=1 ;+3 ;+:yfx? -
  -      2=2 JolQmut -
  -      2=3 cGo -
 68,24,12,718  v= d'2tL lx;fa 92,65,12,315
 68,24,12,718  1= :jb]zL d'b|fdf 85,72,37,582
 42,04,46,946   1=1 ;+3 ;+:yfx? 54,04,96,355
 25,75,24,377   1=2 JolQmut 26,33,67,875
 44,41,395   1=3 cGo 5,33,73,352
  -     2= ljb]zL d'b|fdf 6,92,74,733
  -      2=1 ;+3 ;+:yfx? -
  -      2=2 JolQmut 2,24,733
  -      2=3 cGo 6,90,50,000
 16,44,07,593  u= dfu]sf] avt ltg'{ kg]{ lx;fa 31,44,39,976
 16,44,07,593  1= :jb]zL d'b|fdf 29,37,24,976
  -      1=1 æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? 17,41,323
 7,88,38,773   1=2 cGo Ohfhtkq k|fKt ljQLo ;+:yfx? 9,34,28,964
 8,45,62,727   1=3 cGo ;+ul7t ;+:yfx? 18,15,34,377
  -      1=4 JolQmut 1,68,59,998
 10,06,093   1=5 cGo 1,60,314
  -     2= ljb]zL d'b|fdf 2,07,15,000
  -      2=1 æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? -
  -      2=2 cGo Ohfhtkq k|fKt ljQLo ;+:yfx? 2,07,15,000
  -      2=3 cGo ;+ul7t ;+:yfx? -
  -      2=4 JolQmut -
  -      2=5 cGo -
  -     3= ;l6{lkms]6 ckm l8kf]lh6 -
  -     1= ;+ul7t ;+:yf -
  -     2= JolQmut -
  -     3= cGo -
 1,29,17,43,381 Jofh ltg'{ kg]{ vftfx?sf] hDdf 1,63,66,49,262
 1,29,63,88,884 -!±@_ hDdf lgIf]k 1,66,16,04,750

lgIf]k lx;fa s|dz=====
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e'QmfgL lbg' kg]{ ljnx?
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

  8,10,776 !=  :jb]zL d'b|f 2,41,02,913
  - @=  ljb]zL d'b|f 

  8,10,776 hDdf 2,41,02,913

cg';"rL $=^

cGo bfloTj
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

 26,70,063 != k]G;g÷pkbfg sf]if 30,63,333
  - @= sd{rf/L ;~ro sf]if -
  - #= sd{rf/L sNof0f sf]if -
 1,10,18,444 $= sd{rf/L af]g; Joj:yf 1,08,07,711
 1,04,49,430 %= lgIf]kdf e'QmfgL lbg afFsL Jofh 1,57,35,557
  - ^= ;fk6Ldf e'QmfgL lbg afFsL Jofh 27,397
 1,70,500 &= kfsL g;s]sf] l8:sfp06 / sldzg 94,500
 1,81,30,66,254 *= ;08«L qm]l86;{ 5,71,23,55,528
  - (= zfvf ldnfg lx;fa -
  - !)=cGo -
 1,83,73,74,691 hDdf 5,74,20,84,026

cg';"rL $=&

gub df}Hbft
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?= 

 29,77,783 != :jb]zL d'b|f -l;Ssf ;d]t_ 1,72,53,118 
 1,00,527 @= ljb]zL d'b|f 6,61,580 
 30,78,310 hDdf 1,79,14,698

cg';"rL $=*

g]kfn /fi6« a}+sdf /x]sf] df}Hbft
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f :jb]zL d'b|f  ?= ljb]zL d'b|f ?=df s"n ?=

    ef=?= kl/jTo{ lj=d'= hDdf

 1,27,87,205 !=g]kfn /fi6« a}+s 50,63,83,599  -     -     -    50,63,83,599
 1,27,87,205 s=rNtL vftf 50,63,83,599  -     -     -    50,63,83,599
  -    v=cGo vftf  -     -     -     -     -

cg';"rL $=(
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a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f :jb]zL d'b|f  ?= ljb]zL d'b|f ?=df s"n ?=

     ef=?= kl/jTo{ lj=d'= hDdf

 1,84,02,432 != :jb]zL Ohfhtkq

   k|fKt ;+:yfx? 4,89,57,69,961 - - - 4,89,57,69,961
1,84,02,432  s= rNtL vftf 4,14,01,961 - - - 4,14,01,961
 - v= cGo vftf 4,85,43,68,000 - - - 4,85,43,68,000
 - != ljb]zL a}+sx? - 80,03,750 2,23,45,463 3,03,49,213 3,03,49,213
 - s= rNtL vftf - 80,03,750 2,23,45,463 3,03,49,213 3,03,49,213
 - v= cGo vftf - - - - -
 1,84,02,432 hDdf 4,89,57,69,961 80,03,750 2,23,45,463 3,03,49,213 4,92,61,19,174

 cg';"rL $=!)

gf]6 M ;DalGwt Ohfhtkqk|fKt ;+:yfx? ;dy{gkq cg';f/sf] s"n df}Hbft ?=$,(^,^(,!%,!$@.$@

dfFu tyf cNk;"rgfdf k|fKt x'g] /sdx?
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

1,97,52,97,818  !=  :jb]zL d'b|fdf 9,34,04,507
 - @=  ljb]zL d'b|fdf  -
1,97,52,97,818  hDdf 9,34,04,507

 cg';"rL $=!!

nufgL
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f k|of]hg o; jif{ ?=

   Jofkfl/s cGo

  - != >L g]kfn ;/sf/sf] 6«]h/L ljn - 18,04,22,179 18,04,22,179
 47,72,29,748 @= >L g]kfn ;/sf/sf] artkq - 59,49,93,508 59,49,93,508
  - #= >L g]kfn ;/sf/sf] cGo C0fkq - - -
  - $= g]=/f= a}+s C0fkq - - -
  - %= ljb]zL C0fkq - - -
 22,70,00,000 ^= :jb]zL Ohfhtkqk|fKt ;+:yf - 14,65,00,000 14,65,00,000
  - &= ljb]zL a}+s - 69,050,000 69,050,000
 1,86,90,102 *= ;+ul7t ;+:yfx?sf] z]o/ - 1,87,59,902 1,87,59,902
  - (= ;+ul7t ;+:yfx?sf] l8j]Gr/ tyf j08 - 2,00,00,000 2,00,00,000
 13,98,19,854 !)= cGo nufgL - 21,72,84,591 21,72,84,591
 86,27,39,704 s"n nufgL - 1,24,70,10,180 1,24,70,10,180
 80,61,629 Joj:yf - 41,07,818 41,07,818
 85,46,78,075 v"b nufgL - 1,24,29,02,362 1,24,29,02,362

 cg';"rL $=!@
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z]o/, l8j]Gr/ tyf j08df nufgL
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f k/n df]n ahf/ d"Nofg';f/ Joj:yf /sd

    ?= ?= ?=

 1,86,90,102 != z]o/ nufgL  1,87,59,902 1,55,99,842 41,07,818
   !=! g]kfn :6s PS;r]Gh ln=

 5,000  50 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 5,000 - 5,000
   !=@ af]6n;{ g]kfn ln= -t/fO{_

 53,87,454  7,900 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 53,87,454 55,30,000 -
   !=# o"gfO6]8 OG:of]/]G; s+= -g]kfn_ ln=

 4,89,877  1,800 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 4,89,877 5,67,000 -
   !=$ g]sf] OG:of]/]G; s+= ln=

 1,94,408  710 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 1,94,408 91,590 1,02,818
   !=% g]zgn nfO{km P08 hg/n OG:of]/]G; s+= ln=

 17,509  30 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 17,509 27,000 -
   !=^ Pe/]i6 OG:of]/]G; s+DkgL ln=

 13,854  90 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 13,854 26,190 -
   !=& ;u/dfyf OG:of]/]G; s+= ln=

 5,000  77 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 7,300 23,562 -
   - xskb| z]o/ @# _

   !=* g]kfn nfO{km OG:of]/]G; s+= ln=

 50,000  500 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 50,000 8,34,500 -
   !=( shf{ ;"rgf s]Gb|\ ln=

 27,000  945 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 94,500 - -
   !=!) tf/fufFp l/h]G;L x]f6N; ln=

 1,25,00,000  1,25,000 ;fwf/0f z]o/, k|lt z]o/ 100 n] r'Qmf 1,25,00,000 85,00,000 40,00,000
  -    @= l8j]Gr/ tyf j08 nufgL  2,00,00,000 - -
   @=! g]kfn ljw't k|flws/0f

  -     &=&%k|ltztsf]] % aif]{ kfj/ j08 k|lt j08 ?=!,))).))   2,00,00,000 - -
  -     @=@ ========   - - -
  -     @=# ========   - - -
 1,86,90,102 s"n nufgL 3,87,59,902 1,55,99,842 41,07,818
  #= hf]lvd ;DaGwL Joj:yf

 26,22,839  #=! ut jif{;Ddsf] Joj:yf 80,61,629
 54,38,790  #=@ o; jif{sf] yk÷36 (39,53,811)
 80,61,629 s"n Joj:yf 41,07,818
 1,06,28,473 v"b nufgL 3,46,52,084

 cg';"rL $=!@-s_

gf]6 M # jif{ eGbfa9L ;dob]lv nfefFz 3f]if0f tyf ljt/0f gu/]sf sDkgLx? lgDgfg'zf/ 5g\ .

s_ g]kfn :6s PS;r]Gh ln= 

v_ o"gfO6]8 OG:of]/]G; s+= -g]kfn_ ln= 

u_ g]zgn nfO{km P08 hg/n OG:of]/]G; s+= ln= 

3_ tf/fufFp l/h]G;L xf]6N; ln= 

ª_ g]kfn nfO{km OG:of]/]G; s+= ln= 

r_ shf{ ;"rgf s]Gb|\ ln= 

5_ ;u/dfyf OG:of]/]G; s+= ln= 

h_ Pe/]i6 OG:of]/]G; s+= ln= 

em_ g]sf] OG:of]/]G; s+= ln=
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shf{, ;fk6 / ljN; vl/bsf] ;'/If0f
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

 1,45,22,30,057 s= ;'/lIft 2,00,99,33,239
 1,39,75,15,628  != rn÷crn ;DklQsf] ;'/If0fdf 1,95,28,09,044
  -  @= :jb]zL Ohfhtkqk|fKt ;+:yfsf] hdfgtdf -
  -  #= ;/sf/L hdfgtdf -
  -  $= cGt//fli6«o >]0fLs[t a}+ssf] hdfgtdf -
  -  %= lgof{t sfuhft (Export Document) sf] ;'/If0fdf -
 5,46,15,429  ^= d'2tL /;Lbsf] ;'/If0fdf 3,21,27,947
 3,68,59,059   -s_  ;+:yfsf] cfˆg} d'2tL /;Lbsf] ;'/If0fdf 1,03,51,000
 1,77,56,370   -v_  cGo Ohfhtkq k|fKt ;+:yfsf] d'2tL /;Lbsf] ;'/If0f 2,17,76,947
 99,000  &= ;/sf/L C0fkqsf] ;'/If0fdf 2,49,96,248
  -  *= sfp06/ hdfgtdf -
  -  (= JolQmut hdfgtdf -
  -  !)= cGo ;'/If0fdf -
  - v= c;'/lIft -
 1,45,22,30,057 hDdf -s±v_ 2,00,99,33,239

cg';"rL $=!#-s_
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u}/ a}+lsË ;DklQ
-@)^% cfiff9 d;fGt_

 ut jif{ ?= C0fL jf kf6L{sf] gfd 7]ufgf u}/ a}+lsË s"n u}/ a}+lsË gf]S;fgL v"b

   ;DklQ ;sf/ ;DklQ /sd ?= Joj:yf u}/ a}+lsË

   u/]sf] ldlt   ;DklQ ?=

     k|ltzt /sd ?=

 2,58,500 lblnk tfd|sf/, la/f6gu/ !$ @)^@.)#.#! 10,34,000 100% 10,34,000  -

 2,58,500 s"n hDdf  10,34,000  10,34,000  -

 cg';"rL $=!%

cGo ;DklQ
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f  o; jif{ ?=

 5,52,141 ! d;nGb df}Hbft  20,30,940
 2,52,65,281 @ nufgLdf c;"n ug{ afFsL cfDbfgL  3,12,42,405
  -    # shf{df c;"n ug{ afFsL Jofh 1,88,05,421 -
  Go"gM Jofh d'NtjL /sd (1,88,05,421)
  -    $ c;"n ug{ afFsL sldzg   -
 4,42,73,938 % ;G8«L 8]6;{  1,11,54,254
 51,71,600 ^ sd{rf/L ;fk6L / k]ZsL  99,31,875
 16,77,633 & clu|d e'QmfgL  19,67,738
  -    * dfu{:y gub   -
 32,65,093 ( dfu{:y cGo -r]s ;d]t_  25,86,632
  -    !) ljgf ;"rgf 8«fˆ6sf] e'QmfgL  -
  -    !! ckn]vg x'g afFsL vr{  14,51,500
  -    !@ zfvf ldnfg lx;fa   -
 1,67,435 !# cGo  81,14,386
   s_ :yug cfos/  18,01,690
   v_ cGo  63,12,696
 8,03,73,121 hDdf  6,84,79,730

 cg';"rL $=!^

cGo ;DklQ -yk ljj/0f_
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

   ! jif{ ;Dd ! jif{ b]lv  # jif{  hDdf

    dfly # jif{  eGbf dfly

    ;Dd

 1,64,25,952 != shf{df c;"n ug{ afFsL Jofh 92,61,789 8,26,776 87,16,856 1,88,05,421
  -    @= ljgf ;"rgf 8«fˆ6sf] e'QmfgL   -     -     -     -
  -    #= zfvf ldnfg lx;fa  -     -     -     -
  -    $= :jb]zL tyf ljb]zL Ph]G;L lx;fa  -     -     -     -

 cg';"rL $=!^ -s_
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;+Deffljt bfloTjx?
-@)^% cfiff9 d;fGt_

 ut jif{ ?= ljj/0f o; jif{ ?=

  - != ;+:yfpk/ bfjL k/]sf] t/ ;+:yfn] bfloTj :jLsf/ gu/]sf] -
  - @= k|lttkqx? -k'/f /sd_ 3,16,76,630
  -  -s_ ^ dlxgf eGbf sd cjlwsf] 3,16,76,630
  -  -v_ ^ dlxgf eGbf a9L cjlwsf] -
  - #= k"gM l8:sfpG6 ul/Psf ljnx? -
  13,82,17,404 $= Dofb gfl3 g;s]sf] Uof/]G6L÷a08 11,19,26,201
  50,000  -s_ la8 a08 50,000
  13,81,67,404  -v_ k/km/d]G; a08 11,18,76,201
  -  -u_ cGo Uof/]G6L÷a08 -
  - %= r'Qmf jf e'Qmfg x'g afFsL z]o/ nufgL -
  - ^= km/jf8{ PS:r]+h sG6«fS6sf] afFsL bfloTjx? -
  - &= sn]S;gdf /x]sf ljnx? -
  - *= d~h'/L tyf ;dy{g (Acceptance & Endorsement) -
  - (= k|Tofe"lt k|ltj4tf (Underwriting Commitment) -
  - !)=ckl/jTo{ shf{ k|ltj4tf (Irrevocable Loan Commitment) -
  - !!= cGt/f{li6«o >]0fLs[t a}+ssf] sfp06/ Uof/]06Ldf lbPsf] Uof/]06L -
  - !@= clu|d e'QmfgL Uof/]06L (Advance Payment Guarantee) -
  - !#= shf{ k|jfxsf] nflu ljQLo hdfgt (Financial Guarantee) -
  31,84,875 !$= cfos/ jfkt ;Defljt bfloTj (Contingent Liabilities on Income Tax) 31,84,875
  - !%= ========================= -
  - !^= ========================= -
  - !&= ======================== -

cg';"rL $=!&
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Jofh cfDbfgL 
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

  13,93,87,175 s= shf{ ;fk6 / clwljsif{df 14,86,76,933
  13,93,87,175  != shf{ ;fk6 14,86,76,933
  -  @= clwljsif{ -
  2,59,11,773 v= nufgLdf 2,48,31,757
  2,59,11,773  != >L g]kfn ;/sf/sf] C0fkq 2,48,31,757
  8,41,528   -s_  6]«h/L laN; 8,54,193
  2,49,06,544   -v_  ljsf; C0fkq 2,35,99,293
  1,63,701   -u_  /fli6«o artkq 3,78,271
  -  @= ljb]zL C0fkq -
  -   -s_ -
  -   -v_ -
  -  #= g]kfn /fi6« a}+ssf] C0fkq -
  -  $= l8j]Gr/ tyf a08 -
  -  %= cGt/ a}+s nufgLdf Jofh -
  -   -s_ a}+s÷ljQLo ;+:yfx? -
  -   -v_ cGo ;+:yfx? -
  - u= Ph]G;L df}Hbftdf -
  -  != :jb]zL a}+s÷ljQLo ;+:yfx? -
  -  @= ljb]zL a}+sx? -
  1,66,21,252 3= dfFu tyf cNk;"rgfdf k|fKt x'g] df}Hbftdf 3,04,91,726
  1,66,21,252  != :jb]zL a}+s÷ljQLo ;+:yfx? 3,04,91,726
  -  @= ljb]zL a}+sx? -
  5,60,13,273 ª= cGodf 4,74,08,936
  -  != ;l6{lkms]6 ckm l8kf]lh6 -
  4,12,31,916  @= cGt/ a}+s÷ljQLo ;+:yf shf{ 2,89,69,778
  1,47,81,357  #= cGo 1,84,39,158
  23,79,33,473 hDdf 25,14,09,352

cg';"rL $=!*
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Jofh vr{
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

 6,60,84,056 s= lgIf]k bfloTjdf 9,10,91,457
 4,02,39,966  != d'2tL lgIf]k 4,74,55,671
 4,02,39,966   !=!  :jb]zL d'b|f 4,72,54,864
  -   !=@  ljb]zL d'b|f 2,00,807
 2,47,24,563  @= art lgIf]k 2,34,18,172
 2,47,24,563   @=! :jb]zL d'b|f 2,34,18,172
  -   @=@ ljb]zL d'b|f -
 11,19,527  #= dfu]sf] avt ltg'{kg]{ lgIf]k 2,02,17,614
 11,19,527   #=! :jb]zL d'b|f 2,02,17,614
  -   #=@ ljb]zL d'b|f -
  -  $= ;l6{lkms]6 ckm l8kf]lh6;\ -
 7,41,69,224 v= shf{ ;fk6df 4,80,04,273
  -  != C0fkq tyf a08 -
  -  @= g]kfn /fi6« a}+saf6 k|fKt shf{ 23,151
 7,41,69,224  #= cGt/ a}}+s÷ljQLo ;+:yf shf{ 4,79,81,122
  -  $= cGo ;+ul7t ;+:yf -
  -  %= cGo shf{ -
  - u= cGodf -
  -  != ================ -
  -  @= ================ -
 14,02,53,280 hDdf 13,90,95,730

cg';"rL $=!(
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sldzg tyf l8:sfpG6
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

  - s= laN; v/Lb tyf l8:sfpG6 -
  -  != :jb]zL -
  -  @= ljb]zL -
  1,80,98,869 v= sldzg 2,47,50,605
  -  != k|lttkq 15,350
  8,81,438  @= hdfgtkq 2,01,045
  -  #= sn]S;g kmL -
  18,807  $= /]ld6]G; kmL 34,854
  -  %= qm]l86 sf8{ -
  1,71,98,148  ^= z]o/ k|Tofe"lt÷lgisfzg 2,44,99,356
  -  &= ;/sf/L sf/f]af/ jfkt -
  -  *= O=k|f= sldzg jfkt -
  476  (= a§f cfDbfgL -
  19,25,206 u= cGo 28,63,412
  2,00,24,075 hDdf 2,76,14,017

cg';"rL $=@)

cGo ;+rfng cfDbfgL
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

  - != ;]km l8kf]lh6 eN6sf] ef8f -
  - @= qm]l86sf8{ lgisfzg tyf gljs/0f -
  - #= ATM sf8{ lgisfzg tyf gljs/0f -
  - $= 6]n]S;÷l6=l6 5,000
  56,22,878 %= ;]jf z'Ns 37,75,076
  48,491 ^= gjLs/0f z'Ns 2,83,456
  4,53,34,910 &= cGo 3,66,60,874
  5,10,06,279 hDdf 4,07,24,406

cg';"rL $=@!

;6xL 36a9 cfDbfgL÷gf]S;fg 
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

 - -s_ ljlgdo b/df ePsf] km/saf6 (153,055)
 - -v_ ljb]zL d'b|f sf/f]af/af6 -a§f afx]s_ 55,925
 - hDdf cfDbfgL÷-gf]S;fg_ (97,130)

cg';"rL $=@@
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sd{rf/L vr{
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

 66,89,879 != tna 89,42,219
 38,76,824 @= eQf 80,47,466
 6,46,375 #= ;~rosf]ifdf yk 7,93,218
 3,63,392 $= tflnd vr{ 92,894
 1,12,417 %= kf]zfs -
 1,319 ^= cf}ifwf]krf/ 2,575
 - &= aLdf -
 8,60,130 *= k]G;g tyf pkbfg Joj:yf 5,04,996
 16,61,373 (= cGo 17,39,840
 1,42,11,709 hDdf 2,01,23,208

cg';"rL $=@#
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cGo ;+rfng vr{
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

  22,18,383 != 3/ef8f 25,62,207
  4,42,605 @= aQL, ljh'nL / kfgL 8,62,024
  2,84,752 #= dd{t tyf ;Def/ 2,93,617
  -  -s_ ejg -
  1,05,309  -v_ ;jf/L ;fwg 1,20,422
  1,79,443  -u_ cGo 1,73,195
  5,18,724 $= aLdf 6,65,275
  5,89,340 %= kf]i6]h, 6]n]S;, 6]lnkmf]g, ˆofS; 6,51,442
  1,53,293 ^= sfof{no pks/0f kmlg{r/ / ;Def/ 2,48,616
  78,033 &= e|d0f, eQf / vr{ 44,173
  4,73,225 *= d;nGb / 5kfO 5,53,707
  25,642 (= kqklqsf tyf k':ts 26,074
  7,34,511 !)= lj1fkg 14,45,021
  1,85,000 !!= sfg"gL vr{ 5,16,400
  76,150 !@= rGbf 1,29,867
  5,74,750 !#= ;+rfns ;ldlt ;DaGwL vr{ 14,15,427
  5,24,000  -s_ a}7s eQf 12,19,000
  50,750  -v_ cGo vr{ 1,96,427
  4,43,776 !$= ;fwf/0f ;ef ;DaGwL vr{ 7,22,290
  74,580 !%=n]vfk/LIf0f ;DaGwL 82,038
  74,580  -s_ n]vfk/LIf0f z'Ns 82,038
  -  -v_ cGo vr{ -
  - !^=/sd :yfgfGt/0f sldzg -
  19,39,044 !&= l:y/ ;DklQdf x|f; s§L 67,94,356
  - !*= k"j{ ;+rfng vr{ ckn]vg -
  - !(= z]o/ lgisfzg vr{ 24,18,702
  - @)= k|fljlws ;]jf ;f]wegf{ -
  6,77,494 @!= dgf]/~hg vr{ 7,32,701
  9,256 @@= ckn]vg vr{ -
  1,66,918 @#= ;'/Iff vr{ 5,66,149
  - @$= shf{ ;'/If0f lk|ldod -
  48,150 @%= sldzg / l8:sfpG6 1,37,081
  42,56,211 @^= cGo 1,13,55,072
  1,39,69,837 hDdf 3,22,22,239

cg';"rL $=@$
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;Defljt gf]S;fgL Joj:yf
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

  1,36,28,832 != shf{ gf]S;fgL Joj:yfdf ePsf] a[l4 3,21,28,545
  56,24,930 @= nufgL gf]S;fgL Joj:yfdf ePsf] a[l4

 2,58,500 #= u}/ a}+lsË ;DklQ gf]S;fgL Joj:yf 2,58,500
  - $= cGo ;DklQdf ul/Psf] Joj:yf -
  1,95,12,262 hDdf 3,23,87,045

cg';"rL $=@%

u}/ ;+rfng cfDbfgL÷gf]S;fg
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

  - != nufgL ljqmLaf6 cfDbfgL÷-gf]S;fg_ -
  - @= ;DklQ ljqmLaf6 cfDbfgL÷-gf]S;fg_ -
  - #= nfefFz 6,00,400
  - $= g]kfn /fi6« a}+saf6 k|fKt ;x'lnot -
  -  s= tf]lsPsf] zfvfx?sf] gf]S;fg jfkt Ifltk"lt{ -
  -  v= Jofh Ifltk"lt{ -
  -  u= ;6xL sfpG6/ -
  - %= cGo -
  - v"b u}/ ;+rfng cfDbfgL÷-gf]S;fg_ 6,00,400

cg';"rL $=@^

;Defljt gf]S;fgL Joj:yfaf6 lkmtf{
-cfly{s jif{ @)^$.^%_

 ut jif{ ?= ljj/0f o; jif{ ?=

  - != shf{ gf]S;fgL Joj:yfaf6 lkmtf{ 1,85,08,188
  - @= u}/ a}+lsË ;DklQ gf]S;fgL Joj:yfaf6 lkmtf{ -
  1,86,140 #= nufgL Joj:yfaf6 lkmtf{ 39,53,811
  - $= cGo ;DklQsf] Joj:yfaf6 lkmtf{ -
  1,86,140 hDdf 2,24,61,999

cg';"rL $=@&
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ckn]lvt shf{sf] ljj/0f
-cfly{s jif{ @)^$.^%_

 qm=;+= shf{ ckn]vg lwtf]sf] lwtf] shf{ :jLs[t shf{ c;'nLsf s}lkmot

   k|sf/ ul/Psf] k|sf/ tyf d"Nofs+gsf] ug]{ nflu eP÷u/]sf

   /sd /sd cfwf/ clwsf/L÷tx k|of;

 != rfn' k"FhL shf{ - - - - - -
 @= kl/of]hgf shf{ - - - - - -
 #= l:y/ k"FhL shf{ - - - - - -
 $= JolQmut shf{ - - - - - -
 %= cGo shf{ - - - - - -
  s"n shf{ -

 cg';"rL $=@* -s_     

c;fdfGo sf/f]af/x?af6 ePsf] cfDbfgL÷vr{
-cfly{s jif{ @)^$.^%_

ut jif{ ?= ljj/0f o; jif{ ?=

  - != ckn]vg ePsf] shf{sf] c;'nL -
  - @= :j]lR5s cjsfz vr{ -
  - #= c;'nL x'g g;Sg] shf{sf] ckn]vg -$=@* s_ -
  - $= cGo vr{÷cfDbfgL -
  - %= ====================== -
  - hDdf -

 cg';"rL $=@*
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;+rfns, sfo{sf/L k|d'v, ;+:yfks, sd{rf/L / z]o/xf]N8/x?nfO{ 
uPsf] shf{ ;fk6 ljj/0f
-@)^% cfiff9 d;fGt_

v/Lb tyf l8:sfpG6 ul/Psf lanx? / shf{, ;fk6 tyf clwljsif{df k|jflxt s"n /sddWo] ;+rfns, sfo{sf/L k|d'v, 

;+:yfks, sd{rf/L, z]o/xf]N8/x? / lghx?sf] kl/jf/sf ;b:o jf To:tf JolQm hdfgL a;]sf] jf d]g]lhË Ph]G6 ePsf] 

s'g} ;+:yf jf sDkgLnfO{ uPsf] /sdsf] ljj/0f b]xfo adf]lhd 5 .

;+:yfks÷;+rfns÷sfo{sf/L ut jif{;Ddsf] afFsL o; jif{ c;"nL o; jif{ yk shf{ cfiff9 d;fGt;Dd afFsL

k|d'vsf] gfd

  ;fFjf  Jofh ;fFjf  Jofh  ;fFjf  Jofh

-s_ ;+rfns

 !=

 @=

-v_ sfo{sf/L k|d'v

 !=

 @=

-u_ ;+:yfks

 !=

 @=       

-3_ sd{rf/L

 !=

 @=

-ª_ z]o/wgLx?

 !=

 @=

 hDdf ) ) ) ) ) ) )

cg';"rL $=@(
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ljj/0f ut jif{ ?= rfn' jif{ ?=

-s_ k|fylds k"FhL 28,44,73,656 1,20,82,17,617
 !_ r'Qmf k"FhL 19,95,40,600 1,00,00,00,000
 @_ z]o/ lk|ldod - -
 #_ lkmtf{ gx'g] cu|flwsf/ z]o/ - -
 $_ ;fwf/0f hu]8f sf]if 8,26,29,729 9,71,94,138
 %_ ;l~rt gfkmf÷-gf]S;fg_ 23,03,327 1,10,23,479
 ^_ k"FhL lkmtf{ hu]8f sf]if - -
 &_ k"FhL ;dfof]hg sf]if - -
 *_ cGo :jtGq sf]ifx?-k|:tfljt af]g; z]o/_ - 10,00,00,000
 36fpg]

 – Voflt (Goodwill) jfktsf] /sd - -
 – ;LdfeGbf a9L nufgL ul/Psf] /sd - -
 – cjf:tljs ;DklQ (Fictitious Assets) - -
 – ljQLo :jfy{ /x]sf] sDkgLsf] lwtf]kqdf nufgL u/]sf] /sd - -
-v_ k"/s k"FhL 3,73,12,641 4,82,07,328
 !_ c;n shf{sf] nflu ul/Psf] shf{ gf]S;fgL Joj:yf 1,41,12,845 1,96,49,376
 @_ ;DklQ k"gd'{NofÍg sf]if - -
 #_ xfOlj|8 k"FhL pks/0fx? - -
 $_ ;'/If0f g/flvPsf] ;xfos cfjlws C0f - -
 %_ ;6xL ;lds/0f sf]if - -
 ^_ cltl/Qm shf{ gf]S;fgL Joj:yf 1,51,38,167 2,44,50,134
 &_ nufgL ;dfof]hg sf]if - -
 *_ nufgLdf xfgL jfktsf] Joj:yf 80,61,629 41,07,818
-u_ hDdf k"FhLsf]if -s±v_ 32,17,86,297 1,25,64,24,945
-3_ hf]lvd efl/t ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd k"FhLsf]if

 k"FhLsf]if -!! Ü sf] b/n]_ 26,60,26,094 40,69,28,137
 k|fylds k"FhL -%=% Ü sf] b/n]_ 13,30,13,047 20,34,64,069
 k"FhLsf]if -clws_ -@@=(^ k|ltztn]_ 5,57,60,203 84,94,96,808
 k|fylds k"FhL -clws_ -@&=!^  k|ltztn]_ 15,14,60,609 1,00,47,53,548

k"FhLsf]if tflnsf
-@)^% cfiff9 d;fGt_

cg';"rL $=#)
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k|d'v ;"rsfFÍ
ljut % jif{sf] kl/;"rsx? 

 ljj/0f ;"rsfÍ cf=j=  cf=j=  cf=j=  cf=j=  cf=j=

   @)^)÷^! @)^!÷^@ @)^@÷^# @)^#÷^$ @)^$÷^%

1 v'b gfkmf÷s'n cfDbfgL k|ltzt k|ltzt  24.55   19.05   22.68   24.30   21.24
2 k|lt z]o/ cfDbfgL ?=  21.08   16.02   18.25   37.57   7.28
3 k|lt z]o/ ahf/ d'No ?=  175.00   250.00   276.00   840.00   930.00
4 d'No cfDbfgL cg'kft (PE Ratio) cg'kft  8.30   15.60   15.13   22.36   127.71
5 z]o/ k"FhLdf nfefFz -af]g; ;lxt_ k|ltzt  30.00   31.58   24.29   30.00   10.53
6 z]o/ k"FhLdf gub nfefFz e'QmfgL k|ltzt  30.00   -     -     30.00   -
7 Jofh cfDbfgL÷shf{ tyf ;fk6 k|ltzt  11.77   11.22   8.13   9.60   7.40
8 sd{rf/L vr{÷s'n ;+rfng vr{ k|ltzt  55.96   55.53   59.30   64.36   48.98
9 s'n lgIf]k tyf ;fk6Ldf Jofh vr{ k|ltzt  4.35   6.10   4.29   6.28   7.17
10 ;6xL 36a9 cfDbfgL÷s'n cfDbfgL k|ltzt  -     -     -     -     -
11 sd{rf/L af]g;÷s'n sd{rf/L vr{ k|ltzt  41.12   51.42   44.76   77.53   53.71
12 v'b gfkmf÷shf{ ;fk6 k|ltzt  5.28   4.25   3.48   5.17   3.62
13 v'b gfkmf÷s'n ;DklQ cg'kft  1.62   2.09   1.46   1.70   0.82
14 s'n shf{÷lgIf]k k|ltzt  107.07   100.85   121.36   112.02   120.96
15 s'n ;+rfng vr{÷s'n ;DklQ k|ltzt  1.02   1.81   1.13   0.89   0.71
16 hf]lvd efl/t ;DklQdf k"FhLsf]ifsf]

kof{Kttf

 -s_ k|fylds k"FhL k|ltzt  14.21   20.28   14.65   11.76   32.66
 -v_ k'/s k"FhL k|ltzt  0.62   0.70   1.43   1.54   1.30
 -u_ s'n k"FhL sf]if k|ltzt  14.83   20.98   16.08   13.31   33.96
17 t/ntf (CRR) cg'kft  44.99   6.11   2.04   5.29   9.28
18 lgis[o shf{÷s'n shf{ k|ltzt  4.40   3.87   1.85   1.73   1.52
19 Jofh b/ cGt/ (Weighted Average

  Interest Rate Spread) k|ltzt  4.19   4.00   3.62   3.58   2.41
20 a's g]6jy{ ?=-xhf/df_  1,63,969   1,98,488   2,31,374   2,84,474   12,13,481 
21 s'n z]o/ ;+Vof -xhf/df_  2,000   2,000   2,000   2,000   10,000
22 s'n sd{rf/L ;+Vof  26   30   32   34   54
23 cGo   -     -     -     -     -

cg';"rL $=#!
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k|d'v n]vf gLltx?
ldlt @)^$ >fj0f ! ut] b]lv @)^% cfiff9 #! ut] ;Dd

!_ ;fdfGo hfgsf/L
g]kfn dr]{G6 a}+lsu P08 kmfO{gfG; s++DkgL lnld6]8 klAns 

lnld6]8 s+DkgL cGt{ut btf{ eO{ g]kfn /fi6|\ a}+s-s]lGb|o a}+s_ 

af6 …uÚ au{sf] ljQLo ;+:yfsf] ?kdf O{hfht kq k|fKt u/L 

cfˆgf] cfly{s sf/f]jf/ ul//x]sf] lyof]. ldlt @)^% a}zfv 

@$ ut] o; ;+:yf …sÚ ju{sf] jfl0fHo a}+sdf :t/f]GgtL 

ePsf] xf]. To;} cg'?k o; ljQLo ;+:yfsf] gfd PgPdaL a}+s 

lnld6]8df kl/0ft ul/of] .  o;sf] /lhi68{ sfof{no aa/dxn 

sf7df8f}+df /x]sf] 5 . of] a}+s g]kfn lwtf]kq ljlgdo ahf/ 

lnld6]8df ;'rLs[t 5 . 

@_ k|d'v n]vf gLltx?sf] ;f/f+z
ljQLo ljj/0fx? tof/ kfbf{ cfwf/ dflgPsf ;j{dfGo n]vf 

gLltx? tn pNn]v ul/Psf 5g\ . cGoyf n]lvPsf]df afx]s 

oL gLltx?sf] kfngf lg/Gt/ ?kdf ul/Psf] 5 .

@=!_ n]vf;DaGwL cjwf/0f
;+Ung ljQLo ljj/0fx? shf{ tyf ;fk6Ldf k|fKt x'g] Jofh 

cfonfO{ gub k|fKtLsf] cfwf/df n]vf+sg ug'{kg]{ l;¢fGt afx]s 

g]kfn n]vfdfg af]8{¢f/f hf/L ul/Psf g]kfn n]vfk/LIf0f 

dfkb08x?sf] clwgdf /lx tof/ ul/Ps]f 5 . ;fy}, n]vfsf] 

;j{dfGo l;4fGt, a}+s tyf ljQLo ;+:yf ;+DawL P]g, @)^#, 

s+DkgL P]g, @)^# / g]kfn /fi6« a}+ssf] lgb]{zgnfO{ ;d]t 

cfwf/ dflg tof/ kl/Psf 5g\ .

@=@_ n]vfÍgsf] cfwf/
ljQLo ljj/0fx? P]ltxfl;s nfutsf] cfwf/df tof/ kfl/Psf 

5g\ . g]kfn n]vfk/LIf0f dfkb08x? tyf n]vfsf ;j{dfGo 

l;4fGtx? cg'?k ljQLo ljj/0fx? tof/ kfbf{ s]xL cfjZos 

n]vf cg'dfgx? ul/G5g\ . ;fy} ljleGg n]vf gLltx?sf] kfngf 

ug]{ s|ddf Joj:yfkg¢f/f ljj]s klg k|of]u ug'{kg]{ cfjZostf 

/xG5 .  

@=#_ n]vfÍgsf] cfwf/

shf{ tyf ;fk6Ldf k|fKt x'g] Jofh cfonfO{ g]kfn /fi6« a}+ssf] 

lgb]{lzsfg';f/ gub k|fKtLsf] cfwf/df n]vf+sg ul/Psf] 5 . 

pQm n]vf+sg ljlw g]kfn n]vfdfg & -cfosf] n]vf+sg _ sf] 

l;4fGt cg'?k 5}g\ h'g kfs]sf] cfwf/df x'g' kg]{ 5 . 

nufgL af6 cflh{t Jofh cfDbfgLnfO{ kf/]sf] cfwf/df n]vf+sg 

ul/Psf] 5 .

@=$_ sldzg cfo

Ps aif{ eGbf sd cjlwsf] nfuL hf/L ul/Psf] hdfgtsf] 

sldzg cfDbfgL hdfgt hf/L ePs} jif{df cfDbfgL hgfpg] 

ul/Psf] 5 eg] Ps aif{eGbf nfdf] cjlwsf] nfuL hf/L ul/Psf] 

hdfgtsf] sldzg cfDbfgL hdfgL cjlw e/df Accrual Basis df 

cfDbfgL afFlwPsf] 5 .  ;fy}, dr]{G6 a}+ls‹ sf/f]jf/ af6 k|fKt 

ePsf] sldzg, lkm, ;]jf z'Ns cfDbfgLnfO{  Accrual Basis df 

n]vfs+g ul/Psf] 5 / shf{ tyf ;fk6Laf6 k|fKt ;]jf z'Ns 

cfDbfgLnfO{ gubsf] cfWff/df cfDbfgL afFlwPsf] 5 .

@=%_ nfef+z cfo

z]o/ nufgLaf6 k|fKt nfef+z cfonfO{ gub k|flKtsf] cfwf/df 

n]vf+sg ul/Psf] 5 .

@=^_ ljb]zL ljlgdo sf/f]jf/x?

ljb]zL d'b|\fdf /x]sf] ;DklQ Pj+ bfloTjx?nfO{ jiff{Gtdf /x]sf] 

ljlgdo b/x? -vl/b b/ / las| Lb/ _ sf] dWob/n] g]kfnL 

?k}ofFdf ?kfGt/0f ul/Psf] 5 . ljb]zL d'b|fsf] vl/b b/ / 

las| Lb/sf] leGgtfaf6 k|fKt cfo b}lgs ?kdf gfkmf gf]S;fg 

lx;fasf] cg';"rL $=@@ cGtu{t æ;6lx 36a9 cfDbfgL . 

gf]S;fgÆ zLif{sdf b]vfOPsf] 5 . a}+snfO{ ;6lx 36a9 gf]S;fg 

ePsf] 5 . 

ljb]zL d'b|fsf] vl/b b/ / las| Lb/sf] leGgtfaf6 k|fKt cfonfO{ 

Trading gains df n]vfs+g ul/Psf] 5 .

@=&_ Jofh vr{

lgIf]k bfloTj tyf cGo a}+saf6 lnO{Psf] ;fk6Ldf ltg'{{kg]{ 

JofhnfO{ kfs]sf] cfwf/df n]vf+sg ul/Psf] 5 .

@=*_ shf{, ;fk6, clwljsif{ tyf lan vl/b 

o; zLif{s cGt{ut u|fxsnfO{ k|bfg ul/Psf k|ToIf shf{x? h:t} 

a}+s clwljsif{, JolQmut shf{, cfjwLs tyf 

xfo/ kr]{h shf{x? kb{5g\ . ;a} shf{x?nfO{ lg/Gt/ ?kdf 

k'g/fjnf]sg ul/ ;f]df lglxt shf{ hf]lvdsf] cfwf/df g]kfn 

/fi6« a}+ssf] lgb]{lzsfsf] clwgdf /lx juL{s[t ul/Psf 5g\ .

shf{, ;fk6, clwljsif{ tyf lan vl/b /sddf shf{ gf]S;fgL 

Joj:yf /sd 36fO{ v'b /sd jf;nftdf b]vfOPsf] 5 . 

@=(_ sd{rf/L shf{ 

a}+ssf] sd{rf/L lgodfjnL cg'?k lbO{Psf] shf{nfO{ sd{rf/L 

shf{ cGtu{t æcGo ;DklQx?Æ zLif{s cGt{ut b]vfOPsf] 5 .  

@=!)_ shf{ gf]S;fgL Joj:yf 

g]kfn /fi6« a}+ssf] lgb]{lzsfsf] cfwf/df shf{, ;fk6, 

clwljsif{ tyf lan vl/bnfO{ juL{s/0f u/L !Ü b]lv 

!))Ü ;Dd shf{ gf]S;fgL Joj:yf sfod ul/Psf] 5 . s]xL 

shf{x?sf] xsdf hf]lvd Joj:yfnfO{ k|of{Kt agfpg] p2]Zon] 

cg';"rL $=#@ 
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g]kfn /fi6« a}+ssf] lgb]{zgn] tf]s] eGbf klg a9L Joj:yf 

ul/Psf] 5 .

@=!!_ ckn]vg 

shf{ ;DaGwL lstfaL ckn]vg g]kfn /fi6« a}+ssf] lgb]{zfg';f/ 

tyf s+DkgLsf] shf{ lstfaL ckn]vg gLlt cg';f/ n]vfËsg 

ul/Psf] 5 . 

@=!@_ nufgL 

a}+sn] 6]«h/L lan tyf g]kfn ;/sf/sf] ljsfz C0fkqdf ul/Psf] 

nufgLsf] lx;fa jf:tljs nfutsf] cfwf/df b]vfOPsf] 5 . ;fy} 

a}+sn] k"/f cjlw;Dd wf/0f ug]{ ;sf/fTds dg;fo / Ifdtf ;lxt 

pQm 6]«h/L lan tyf g]kfn ;/sf/sf] ljsfz C0fkqdf nufgL 

u/]sf] 5 . To:tf ;'/If0fkqx? Nffut d"No cyjf l8:sfp06 

;dfof]hg ul/Psf] nfut d"Nodf clen]v ul/Psf] 5 .

 

z]o/df ePsf] nufgLnfO{ nfut d"No jf ahf/ d"No dWo] h'g 

sd 5 To;df n]vfs+g ul/Psf] 5 . z]o/sf] ahf/ d"No 36]sf] 

cj:yfdf ;Defljt hf]lvd Joxf]g{ gf]S;fgL Joj:yf ul/Psf] 5 .

;a} nufgLx? g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ lgoldt 

k'g/fjnf]sg ug]{ ul/Psf] 5 .

@=!#_ l:y/ ;DklQ tyf x|f;s§L

-s_ l:y/ ;DklQnfO{ P]ltxfl;s nfut cjwf/0ffsf] cfwf/df 

x|f;s§L kZrft\ b]vfO{Psf] 5 .  

-v_ l:y/ ;DklQsf] x|f;s§L cfos/ P]g, @)%* adf]lhd 

36\bf] x|f; k|0ffnLsf] cfwf/df lgDg lnlvt b/ cg';f/n] 

ul/Psf] 5 M

;DklQ x|f;s§L b/

ejg %Ü

sfo{no ;+rfng pks/0f @%Ü

sDKo'6/ @%Ü

kmlg{r/ @%Ü

;jf/L ;fwg @)Ü

cGo ;DklQ !%Ü

-u_ ?=@,))).– eGbf sd d"No kg]{ ;fdfg tyf kmlg{r/x?sf] 

vl/bnfO{ k"FhLs/0f gu/L vl/b ePsf] jif{df vr{ n]Vg] 

gLlt ckgfO{Psf] 5 .

-3_ l:y/ ;DklQ ljqmL eO{ cfPsf] ;Dk"0f{ /sdnfO{ cfos/ 

P]g, @)%* adf]lhd l:y/ ;DklQsf] ju{af6 36fOg] lglt 

ckgfO{Psf] 5 . 

@=!$_ ;km\6j]o/ vr{

s+DkgLn] ;km6\j]o/ vr{nfO{ vl/b u/]sf kfFr jif{ leq 

kl/zf]wg ug]{ ul/Psf]] 5 . 

@=!%_ cjsfz sf]if

a}+sn] cfˆgf :yfoL sd{rf/Lx?sf] nfuL ;]jfaf6 cjsfz k|fKt 

ubf{sf] cj:yfdf lgDg lnlvt cjsfz ;'ljwfsf] 

Joj:yf u/]sf] 5 . 

-s_ ;+ro sf]if

:yfoL sd{rf/Lx?af6 ;dofjlws of]ubfgsf] cfwf/df ;+ro 

sf]ifsf] Joj:yf u/]sf] 5 .

-v_ pkbfg sf]if

sd{rf/L ;]jf zt{ ty ;'ljwf ;DaGwL ljlgdodfjnL] cg';f/ 

pkbfg sf]if ;DaGwL kfs]sf] cfwf/df Joj:yf ul/Psf] 5 .  

@=!^_ cfos/

-s_ rfn" cfos/

s+DkgLsf] cfos/ P]g, @)%* / ;f]df ;do ;dodf ePsf] 

;+zf]wgsf] cfwf/df cfos/ Joj:yf ul/Psf] 5 .

-v_ :yug cfos/

g]kfn n]vfdfg ( cg';f/ ;DklQ tyf bfloTjsf] cfwf/df 

:yug ul/Psf] s/sf] n]vfËsg ul/Psf] 5 . ljQLo ljj/0f 

cg';f/sf] ;DklQ tyf bfloTjsf] /sd tyf s/sf cfwf/ 

aLr >[hgf x'g] c:yfoL cGt/sf] sf/0fn] eljiodf >[hgf x'g] 

s/ bfloTj tyf ;DklQsf] nut /fVg] p2]Zon] :yug s/sf] 

n]vfËsg ul/Psf] 5 .

:yug s/ ;DklQ tyf bfloTj dfkg ug{sf nflu h'g jif{df 

c:yfoL cGt/ ;dfof]hg x'g ;S5 ;f]xL jif{sf nflu P]g4f/f 

nfu' eO{;s]sf] s/sf] b/ jf xfnsf] s/sf] b/ x'g] cg'dfg 

ul/Psf] 5 . ;fy} :yug s/ ;DklQnfO{ eljiodf k|Kof{t s/ 

of]Uo cfo l;lh{t eO{ pQm s/ of]Uo cfodf ;dfof]hg ug{ ;Sg] 

cg'dfg u/L n]vfËsg ul/Psf] 5 . g]kfn n]vfdfgn] lglb{i6 u/] 

adf]lhd ljQLo ljj/0fdf :yug s/nfO{ cnUu} k|:t't ug'{ kg]{ 

ePtfklg o; ljQLo ljj/0fdf :yug s/ ;DklQ tyf bfloTjnfO{ 

;dfof]hg u/L æcGo ;DklQ zLif{sÆ cGt{ut b]vfOPsf] 5 .

@=!&_ :6]zg/L

vl/b ul/Psf :6]zg/L df}HbftnfO{ nfut d"Nosf] cfwf/df 

n]vf+sg u/L pkof]u ul/Psf] ;dodf vr{ hgfOPsf] 5 .

@=!*_ u}¥x a}+lsË ;DklQ

u}/ a}+lsË ;DklQnfO{ g]kfn /fi6|\|| a}+ssf] lgb]{zg cg';f/ 

n]vf+sg ul/Psf] 5 .

#_ lgs6td ?k}+ofF tyf k'gj{lu{s/0f

ljQLo ljj/0fx?nfO{ g]kfnL ?k}+ofFdf k|:t't ul/Psf] 5 . 

cÍx?nfO{ lgstd ?k}+ofFdf kl/0ft u/L b]vfOg'sf] ;fy} ut 

jif{sf] s]xL c+sx? t'ngfof]Uo agfpg k'gj{lu{s/0f ul/Psf] 

5 . 



[ 50 ]

PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

n]vf ;DaGwL l6Kk0fLx?
ldlt @)^$ >fj0f ! ut] b]lv @)^% cfiff9 #! ut] ;Dd

!= sd{rf/L af]g;

shf{ gf]S;fgL Joj:yf kl5 tyf cfos/ Joj:yf ug'{ 

cl3sf] d'gfkmfdf af]g; vr{ ;d]t ;dfj]z u/L cfPsf] !) 

k|ltztsf] lx;fan] x'g cfpg] /sd sd{rf/L af]g; jfkt 

Joj:yf ul/Psf] 5 .

@= sd{rf/L cfjf; of]hgf sf]if

a}+sdf u/]sf] ;]jfsf] cfwf/df sd{rf/Lx?sf] nflu sd{rf/L 

cfjf; shf{sf] Joj:yf ul/Psf] 5 t/ >d P]g @)$* 

adf]lhd sd{rf/L cfjf; sf]ifsf] Joj:yf ul/Psf] 5}g\ .

#= ;fw/0f hu]8f sf]if

g]kfn /fi6« a}+ssf] lgb]{lzsfsf]  clwgdf /lx o; jif{ v'b 

gfkmfaf6 @)Ü n] x'g cfpg] /sd ;fwf/0f hu]8f sf]ifdf 

;f/LPsf] 5 .

$=clGtd s/ lgwf{/0f

cfGtl/s /fh:j sfof{no af6 cfly{s jif{ )%*÷%( b]lvsf] 

clGtd s/ lgwf{/0f eO{ cfpg' kg]{ afFsL /x]sf] 5 .

%= sd{rf/L pkbfg Joj:yf

a}+sn] sd{rf/Lx?sf] nflu o; cflYf{s jif{df ?= 

%,)$,((^.)) pkbfg Joj:yf cGt{ut vr{ 5'6\fO{Psf] 5 .

^= nfef+z tyf af]gz z]o/

a}+sn] o; cfly{s aif{sf] cfDbfgLaf6 af]g; z]o/sf] s/ /sd 

?= %@,^#,!%*.)) ;d]t u/L ? %,@(,!&,(^$.)) af]gz z]o/ 

afkt 5'6\fO{Psf] 5 . 

&= cljt/Lt nfef+z 

jiff{Gtdf % jif{ b]lv ljt/0f gul/Psf] nfefFz /sd ?= 

&,!^,&&@.%@ /x]sf] 5 .

 

*= r'Qmf k"FhL

ljleGg jif{x?df a}+ssf] r"Qmf k"FhLdf lgDglnlvt kl/jt{gx? 

ePsf 5g\ M  

cg';"rL $=##

  

(= z]o/ lk|ldod

a}+sn] ?= !)) a/fa/sf] !,*&,&$@ lsQf z]o/ ?= !$@ b]lv 

?= ^)% ;Dd JolQmut tj/ -private placement) sf] cfwf/df 

las| L u/]sf] lyof] . h;af6 a}+sn] ?= %,@#,$%,!($ z]o/ 

lk|ldod jfkt ;+sng u/]sf] lyof] . h'g /sdnfO{ z'?df 

z]o/ lk|ldod vftf cGt{ut b]vfOPsf] lyof] / To; kZrft 

s+DkgL] P]gsf] bkmf @(-#_ -s_ df Joj:yf ePadf]lhd pQm 

z]o/ lk|ldod /sdnfO{ af]g; z]o/sf] ?kdf kl/0ft ul/Psf] 

5 .

!)= :yug s/

:yug s/ ;DklQ tyf bfloTj dfkg ug{sf nflu h'g jif{df 

c:yfoL cGt/ ;dfof]hg x'g ;S5 ;f]xL jif{sf nflu P]g4f/f 

nfu' eO{;s]sf] s/sf] b/ jf xfnsf] s/sf] b/sf] cfwf/df 

ul/Psf] 5 . -ut jif{ sf] cfos/ sf] b/ #!=%)Ü_

;DklQ tyf bfloTjdf cfiff9 d;fGt @)^% df b]lvPsf 

c:yfoL cGt/x?sf] ljj/0f lgDglnlvt 5g\ M

 @)^$ cfiff9  o; jif{df ePsf] @)^% cfiff9 

 d;fGt -?=_ kl/jt{g -?=_ d;fGt-?=_ 

:yug s/ ;DklQ

ljQLo ljj/0fdf b]vfOPsf] x|f;s§L ) ) )

pkbfg Joj:yf *,$!,)^(.&& !,@#,**).!% (,^$,($(.(@

:yug vr{ ) -$,%&,@@@.%#_ -$,%&,@@@.%#_

nufgL Joj:yf @%,#(,$!#.!$ -!@,$%,$%).$#_ !@,(#,(^@.&! 

s"n :yug s/ ;DklQ ##,*),$*@.(! !,@#,**).!% @@,%*,(!@.^@

:yug s/ bfloTj ) -!&,)@,^&@.(^_ -$,%&,@@@.%#_

v"b :yug s/ ;DklQ ##,*),$*@.(! -!%,&*,&(@.*!_ !*,)!,^().)(

cfly{s jif{x? r"Qmf k"FhL ?= s}lkmot

@))%.)^ !#,)),)),))).– @$=@( Ü 

-@)^@.^# lj= ;+ _  af]g; z]o/ hfl/ 

@))^.)& !(,(%,$),^)).– #) Ü

-@)^#.^$ lj= ;+ _  af]g; z]o/ hfl/ 

@))&.)* !,)),)),)),))).– !M$

-@)^$.^% lj= ;+ _  xsk|b z]o/ hfl/ 
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v"b :yug s/ ;DklQnfO{ @)^$ cfiff9 d;fGtsf] ;+lrt 

d'gfkmdf ;f]emf} hDdf ul/Psf] 5 / o; cfly{s jif{df ePsf] 

kl/jt{gnfO{ gfkmf gf]S;fg lx;fadf b]vfOPsf] 5 . 

!!= k|d'v Joj:yfkgsf sd{rf/LnfO{ k|bfg ul/Psf] kfl/>lds 

ljj/0f

k|d'v Joj:yfkgsf sd{rf/LnfO{ 

k|bfg ul/Psf] kfl/>lds  ?= (^,)#,@((.#^

s_ cNksfnLg sd{rf/L ;'ljwf ?= (^,)#,@((.#^

 -tna,eQf, ;+rosf]if_

v_ eljiodf k|bfg ul/g] 

sd{rf/L ;'ljwf gePsf]

u_ lb3{sfnLg sd{rf/L ;'ljwf gePsf]

3_ ;]jf cjlw ;dfKt ePkl5 

lbO{g] sd{rf/L ;'ljwf gePsf]

-ª_ z]o/ e'QmfgL gePsf]

cGo hfgsf/L M

k|d'v Joj:yfkgsf sd{rf/LnfO{ k|bfg ul/Psf] cGo ;'ljwfx? M

s_ a}+ssf] sd{rf/L ;]jf zt{ ty ;'ljwf ;DaGwL ljlgdodfjnL] 

cg';f/ k|fKt ug]{ ;'ljwfx? .

/sd-?=_

ljj/0f ! jif{ ! jif{ # jif{ hDDff 

  –# jif{

Ph]G;L 

lx;fa !^,$@,$(,%#(.– – – !^,$@,$(,%#(.–

v_ af]g; P]g cg';f/ k|fKt ug]{ af]g; .

u_ a}+ssf] sd{rf/L ;jf/L ;fwg ljlgdodfjnL] cg';f/ k|fKt 

ug]{ ;jf/L ;fwg eQf .

!@=  ck/]l6+u lnh ;Demf}tf

a}+ssf] s'g} klg k|sf/sf]] eljiodf /2 ug{ g;lsg] ck/]l6+u 

lnh ;Demf}tf gePsf] .

!#= lx;fa ldnfg cj:yf

a}+ssf] cGo zfvf gePsf] tyf cGt/ a}+s lx;fa ldnfg 

lgDgfg'zf/ /x]sf] 5 M
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!^= lgIf]k / shf{sf] efl/t cf};t Jofh b/sf] cGt/

!&= ckn]vg x'g afFls vr{sf] ljj/0f

ljj/0f k|ltzt

shf{sf] cf};t Jofh b/ 7.96 
lgIf]ksf] cf};t Jofh b/ 5.55 
cGt/ 2.41 

/sd-?=_

ljj/0f k/n d'No ckn]vg a's Eofn'

;ˆ6j]o/ 

;DaGwL vr{ !$,%!,%)).— ) !$,%!,%)).—

Deferred 

Revenue expenses  ) ) )

hDdf !$,%!,%)).— ) !$,%!,%)).—

!*= clws]Gb|\Lt hf]lvdsf] ;f+/fz

/sd-?=_

 ljj/0f shf{, ;fk6L tyf laN; lgIf]k cfsl:ds

#! cfiff9 @)^% 

df s"n /sd  @,)),((,##,@#(.— !,(#,(&,!&,!$&.— !$,^&,*&,&)^.—

Ps OsfO{df ePsf] 

pRrtd PS:kf]h/ (,)),)),))).— @$,^#,^$,()*.— *,)),)),))).—

Ps OsfO{df ePsf] 

pRrtd PS:kf]hsf] k|ltzt $=$*Ü !@=&)Ü %$=%)Ü

!$= jif{el/df ljt/0f, c;"nL / ckn]vg ul/Psf] shf{sf] 

ljj/0f

a}+sn] jif{el/df ljt/0f, c;"nL / ckn]vg ul/Psf] shf{sf] 

ljj/0f lgDgfg'zf/ /x]sf] 5 M

/sd -?=_

z'?sf] df}Hbft shf{ ljt/0f shf{ c;"nL  shf{ ckn]vg  clGtd df}Hbft

!,$%,@@,#),)%&.– @,*),)#,!(,!*@.– @,@$,@^,!^,))).– – @,)),((,##,@#(.–

!%= lgIf]k bfloTjdf ePsf kl/jt{gsf] ljj/0f

lgIf]k bfloTjdf ePsf kl/jt{gsf] ljj/0f lgDgfg'zf/ 

/x]sf] 5 M
/sd-?=_

ljj/0f     cf=j= @)^$÷@)^%  cf=j= @)^#÷@)^$   a[[l2÷-sdL_

jrt lgIf]k #(,%^,(^,(&!.– $$,$(,@#,)&).– -$,(@,@^,)((_

d'2lt lgIf]k (@,^%,!@,#!%.– ^*,@$,!@,&!*.– @$,$),((,%(&.–

dfu]sf] jvtdf ltg'kg]{ lx;fa #!,$$,#(,(&^.– !^,$$,)&,%(#.– !%,)),#@,#*#.–

rNtL lx;fa @,@$,!@,!#(.– !,!*,((*.– @,@@,(#,!$!.–

dflh{g lgIf]k @%,$#,#$(.– $%,@^,%)%.– -!(,*#,!%^_ 

hDdf  !,^^,!^,)$,&%).– !,@(,^#,**,**$.– #^,%@,!%,*^^.–
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!(= e'QmfgL cjlwsf] cfwf/df ;DklQ bfloTjsf] juL{s/0f

ljj/0f  ! b]lv (! b]lv !*! b]lv @&! lbg  ! jif{ 

  () lbg !*) lbg @&) lbg b]lv ! jif{ dfly hDdf

;DklQ      

gub df}Hbft       179      -     -       -        -       179
a}+s df}Hbft   55,259      -     -       -        -   55,259
ljb]zL a}+sdf ul/Psf] nufgL       691      -     -       -        -       691
>L g]kfn ;/sf/sf] C0fkq    2,271       -     -      -   5,483   7,754
g]kfn /fi6|\ a}+ssf] a08;\      -      -     -       -        -       -
cGt/ a}+s shf{     668      -     -       -     -   668
shf{ ;fk6 tyf lan vl/b    6,346 2,667   1,743   4,491   4,852      20,099
s'n ;DklQ   65,414 2,667   1,743   4,491   10,335      84,650
bfloTj 

;fk6L    2,000      -     -       -    781     2,781
rNtL lgIf]k      224      -     -       -        -       224
art lgIf]k    1,967      -     -       -    1,990    3,957
d'2tL lgIf]k    5,824    2,699     1,437     733   1,716    12,409
l8a]Gr/      -      -     -       -        -       -
s'n bfloTj   10,015    2,699    1,437     733    4,487   19,371
v'b ljQLo ;DklQ   55,399   -#@_   306   3,758    5,848     65,279
;+lrt v'b ljQLo ;DklQ   55,399 55,367   55,673   59,431   65,279

c+s nfv ?k}ofFdf

@)= a}+sn] cfkm\gf] ;DklQsf] hdfgLdf lnPsf] shf{

sDkgLn] ;'/If0fsf ?kdf cfˆgf] ;DklQ lwtf]/fvL @)^% cfiff9 d;fGt;Dd ltg{ afFsL shf{ ?=@&,*!,!@,#(^.– /x]sf] 5 . pk/f]Qm 

/sd dWo] Revolving Type sf] ?=&,*!,!@,#(^.– / cGt/ ljQ sDkgL shf{ ?=@),)),)),))) .– /x]sf] 5 .
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 Disclosure as per Basel II Requirements
a. 1. Capital Structure and Capital Adequacy

• Tier 1 Capital and a breakdown of its components

   Amount in NPR’000

Core Capital (Tier I)      1,208,217

A. Paid up Equity Share Capital      1,000,000

B. Proposed Bonus Equity Share         100,000

C. Statutory General Reserve           97,194

D. Retain Earnings          11,023

• Tier 2 Capital and a breakdown Amount in NPR’000
  of its components

 Supplementary  Capital (Tier II)       19,649

 A. General Loan Loss Provision      19,649

• Detailed information about the Subordinated Term Debts with 

information of the outstanding amount, maturity, amount raised 

during the year and amount eligible to be reckoned as capital funds

None

• Deductions from capital

None

• Total qualifying capital;

   Amount in NPR’000

Total Capital Fund (Tier 1 and Tier 2)             1,227,866 

• Capital adequacy ratio

Tier 1 Capital to Total Risk Weighted Exposures 34.79

Tier 1 and Tier 2 Capital to Total Risk Weighted Exposures 35.35

• Summary of the Bank’s internal approach to assess the adequacy 

of its capital to support current and future activities:

  Regular monitoring of the Capital Adequacy by Internal Auditor 

and Audit Committee.

  Periodic supervision by the Top Management/Board

• Summary of the terms, conditions and main features of all capital 

instruments, especially in case of subordinated term debts including 

hybrid capital instruments.

None

2. Risk Exposures

• Risk weighted exposures for Credit Risk, Market Risk and 

Operational Risk

   Amount in NPR’000

1.1 Risk Weighted Exposures Current Period

a. Risk Weighted Exposure for Credit Risk 3,283,891

b. Risk Weighted Exposure for Operational Risk     184,147

c. Risk Weighted Exposure for Market Risk        5,066

Total Risk Weighted Exposures (a+b+c) 3,473,104

• Risk Weighted Exposures under each of 11 categories of Credit 

Risk

   Amount in NPR’000

Particulars Risk Weighted Exposure

a. Claims on government & central Bank -

b. Claims on other offi cial entities -

c. Claims on banks  1,168,787

d. Claims on corporate & securities       922,719

e. Claims on regulatory retail portfolio     189,522

f. Claims secured by residential properties     327,278

g. Claims secured by commercial real state     373,442

h. Past due claims 

i. High risk claims       1,371

j. Other Assets     222,144

k. Off  balance sheet items       78,629

• Total Risk weighted exposure calculation table

 Attached

• Amount of NPAs  (both Gross and Net)

Category Gross Provision Net

Substandard 6,133,741 1,533,435 1,533,435

Doubtful  3,705,929 1,852,965 1,852,965

Loss  20,668,909  20,668,909 -

   30,508,579 24,055,309 3,386,400

 

• NPA ratios

  Gross NPA to Gross Advances 1.52

  Net NPA to Net Advances 0.17

• Movement of Non Performing Assets

Particulars Opening  Closing  Movement

  Balance Balance

Non Performing Loan 25,074,401 30,508,579 14,245,162

1. Substandard  6,133,741     6,133,741

2. Doubtful              3,705,929    3,705,929

3. Loss 25,074,401            20,668,909    4,405,492

• Write off of Loans and Interest Suspense

Nil

• Movements in Loan Loss Provisions 



[ 55 ]

PgPdaL a}+s lnld6]8 aflif{s k|ltj]bg @)^$÷^%

Particulars Opening Closing Movement

  Balance Balance

Loan Provision   

1. Pass              29,251,012 44,099,510 14,848,498

2. Restructured 2,019,927             1,810,878  (209,049)

3. Substandard  1,533,435 1,533,435

4. Doubtful              1,852,965 1,852,965

5. Loss 25,074,401 20,668,909 (4,405,492)

Total Loan 

Provision 56,345,340 69,965,697 13,620,357

• Interest Suspense

Particulars Opening Balance Closing Balance Movement

Interest Suspense 16,425,952        18,805,421 2,379,469

• Details of additional Loan Loss Provisions

Particulars Opening Balance Closing Balance Movement

Total Loan Loss Provision 13,628,832           32,128,545 18,499,713

3. Risk Management Functions

• For each separate risk area(Credit, Market and Operational risk), 

Banks must describe their risk management objectives and policies 

including

  Strategies and processes

Credit risk process is a joint effort of marketing and credit areas. 

Relationship Managers and Account Offi cers on one hand are 

engaged in analyzing inherent risks in the customer’s business, ability 

to repay and structure a facility that simultaneously accommodates 

the fi nancing needs, while assuring security, protection and control of 

the Bank’s assets and collateral, and the Credit Offi cers on the other 

independently analyze the proposals on the risk aspect.

   The structure and organization of the relevant risk management 

function

The Board of Directors (BOD) is the ultimate authority in the decision 

making process. The process, however, is initiated at the business 

unit, offi cers, unit heads/ALCO level, credit quality control and goes 

through the General Manager, Chief Executive Offi cer and the BOD. 

The risk management stops at different levels depending on the 

Bank’s policy relating to approval discretions. Further policy manuals 

on credit, assets liability, information technology and operations are 

also available to guide the staff on day to day business.

  The scope and nature of risk reporting and/or measurement 

systems

Risk reporting/measurement system is done through regular 

customer interactions, site inspections and annual reviews. These 

are continuous processes. Further, quarterly review of the Bank’s 

performance is conducted every quarter by independent outsourced 

internal auditors and the Bank’s compliance offi cer on compliance 

issues and fi ndings reported to the BOD through Internal Audit 

Committee.

  Policies for hedging and/or mitigating risk and strategies, and 

processes for monitoring the continuing effectiveness of hedges/

mitigants

Policies for mitigating risks and strategies are as outlined in the 

respective manuals and as discussed at various levels after customer 

interactions/visits, during annual reviews, quarterly reviews and at 

meetings at various levels.

• Types of eligible credit risk mitigants used and the benefi ts availed 

under CRM 

None
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g]kfn /fi6« a}+ssf] cg'dlt / lgb]{zg

cfly{s jif{ @)^$÷^% sf] jf;nft, gfkmf gf]S;fg lx;fa / ;f] ;DalGwt cg';"rLx? ;lxtsf] ljQLo ljj/0fx? b]xfosf] 

hfgsf/L ;lxt k|sflzt ug{ tyf k|:tfljt af]g; z]o/ jflif{s ;fwf/0f ;efaf6 :jLs[lt ePsf] cfwf/df ljt/0f ug{ 

-j}=;'=lj÷ckm;fO6÷PhLPd÷!$÷)^%÷)^^, ldlt @)^%÷&÷!! sf] kqåf/f_ :jLs[lt k|bfg ul/Psf] M

s_ n]vfk/LIfsn] k|f/lDes n]vfk/LIf0f k|ltj]bgdf a}+ssf] n]vf ;ldltsf] u7g ;DaGwdf cf}FNofPsf] s}lkmot nufot 

cGo s}lkmotx?df ;'wf/ u/L hfgsf/L ug{x'g .
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qm=;+=
!

;fljs Joj:yf
-s_ a}+ssf] k"FhLsf] ;+/rgf M a}+ssf] k"FhLsf] ;+/rgf b]xfo adf]lhd 

x'g]5 M–

-v_ a}+ssf] tTsfn hf/L ug]{ z]o/ k"FhL ?=!,)&,!%,)),))).–    -

cIf/]kL Ps ca{ ;ft s/f]8 kGw| nfv dfq_ x'g]5 . ;f] 

k"FhLnfO{ k|ltz]o/ ?=!)).– b/sf !,)&,!%,))) -Ps s/f]8 

;ft nfv kGw| xhf/ dfq_ yfg ;fwf/0f z]o/df ljefhg 

ul/Psf]  5 .

-u_ a}+ssf] tTsfn r'Qmf ug{ sa'n u/]sf] k"FhL 

?=!,)&,!%,)),))).– -cIf/]kL Ps cj{ ;ft s/f]8 kGw| nfv 

dfq_ x'g]5 .

-3_ a}+sn] hf/L k"FhLdf ;j{;fwf/0f z]o/wgLx?sf] #) -tL;_ 

k|ltzt ;fwf/0f z]o/ sfod /xg] u/L z]o/ k"FhL ;+/rgfsf] 

Joj:yf ldnfOg] 5 .

-ª_ ;+:yfks z]o/wgLx?nfO{ ;d"x æsÆ df jlu{s/0f ul/Psf] 5 

/ ;f] ;d"xdf b]xfo adf]lhdsf] # pk–;d"x /xg]5 M–

-!_ pk–;d"x s–!

 

qm=;+ z]o/wgLx?sf] gfd÷ 7]ufgf z]o/ ;+Vof
! >L ;u'g kGt, aQL;k'tnL, sf7df8f}+ !&,($)

@ >L xl/z+s/ lqkf7L, uxgfkf]v/L, sf7df8f}+ @,@$)

# >L an/fd g]pkfg], kfgLkf]v/L, sf7df8f}+ $&,)()

$ >L k'?iff]Qd nfn ;+3O{, OGb|rf]s, sf7df8f}+ !,)@,)$)

% >L kjg s'df/ uf]Nofg, df]/ª, lj/f6gu/ !,)@,)$)

^ >L lzj /tg ;f/bf, yfkfynL, sf7df8f}+ !(,$#)

& >L ufoqL OGe]i6d]G6 P08 d]g]hd]G6 k|f=ln= 

a8f g+=!%, la/f6gu/ !,)@,)$)

* >L cfTdf/fd d'/f/sf, sf=d=g=kf=!!, yfkfynL,  !,)@,)$)

( >L lqnf]s rGb cu|jfn, ;'g;/L, w/fg !,)@,)$)

!) >L gGb lszf]/ /f7L, df]/ª lj/f6gu/ !,)%,)$)

!! >L dgf]h k|;fb lwtfn, gofF afg]Zj/–!),  @@,$#)

!@ >L lbJod0fL /fhe08f/L, aQL;k'tnL–(, wf]ljvf]nf @@,$#)

!# >L /fh]z cu|jfn, aQL;k'tnL–(, wf]ljvf]nf @@,$#)

!$ 8f= k'Zs/ gfy kGt, d}ltb]jL–##, sf7df8f}+ !!,@!)

!% >L /d]zgfy 9'Ë]n, gofF afg]Zj/–!), sf7df8f}+ @,@$)

!^ >L ;Gtf]z /f7L, b]jsf]6f dfu{, afg]Zj/, sf7df8f}+ &(,^@)

!& >L gGb lszf]/ ;f/bf, la/f6gu/ &,$^)

!* >L Zofd ;'Gb/ ;f/bf, la/f6gu/ &,$^)

!( >L dx]z s'df/ ;f/bf, la/f6gu/ &,%!)

@) >L g/kt l;+x h}g, sf7df8f}+ $$,)))

@! >L dGh' tfkl8of, gofF afg]Zj/–!), sf7df8f}+ $&,)))

   (,&%,&#)

k|:tfljt Joj:yf
-s_ a}+ssf] k"FhLsf] ;+/rgf M a}+ssf] k"FhLsf] ;+/rgf 

b]xfo adf]lhd x'g]5 M–

-v_ a}+ssf] tTsfn hf/L ug]{ z]o/ k"FhL 

?=!,%),!%,)),))).–    -cIf/]kL Ps ca{ krf; 

s/f]8 kGw| nfv dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt 

z]o/ ?=!)).– b/sf !,%),!%,))) -Ps s/f]8 

krf; nfv kGw| xhf/ dfq_ yfg ;fwf/0f z]o/df 

ljefhg ul/Psf]  5 .

-u_ a}+ssf] tTsfn r'Qmf ug{ sa'n u/]sf] k"FhL 

?=!,%),!%,)),))).– -cIf/]kL Ps cj{ krf; 

s/f]8 kGw| nfv dfq_ x'g]5 .

-3_ a}+sn] hf/L k"FhLdf ;j{;fwf/0f z]o/wgLx?sf] 

$&=(^ k|ltzt ;fwf/0f z]o/ sfod /xg] u/L 

z]o/ k"FhL ;+/rgfsf] Joj:yf ldnfOg] 5 .

-ª_ ;+:yfks z]o/wgLx?nfO{ ;d"x æsÆ df jlu{s/0f 

ul/Psf] 5 / ;f] ;d"xsf] z]o/ :jfldTj %@=)$ 

k|ltztdf sfod /xg]u/L Joj:yf ldnfO{g]]5 .

cf}lrTo
g]kfn /fi6« a}+saf6 a}+s 

tyf ljQLo ;+:yfx?nfO{ 

hf/L lgb]{zgsf] clwgdf /xL 

;d"xut z]o/ ;+/rgfnfO{ 

k|ltztdf dfq pNn]v ug'{ 

sfg'gL Pj+ Jojxf/Ls kIfaf6 

pko'Qm Pj+ cfjZos ePsf] 

tyf a}+sn] af]g; z]o/ 

ljt/0f tyf xsk|b z]o/ 

lgisfzg ug]{ ePsf]n]  

a}+ssf] ldlt @)^% kf}if @& ut] cfO{taf/ -tbg';f/ !! hgj/L, @))(_ df a:g] t]x|f}+ 
jflif{s ;fwf/0f ;efsf] lglDt a}+ssf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg 
;DalGw ljz]if k|:tfjM
k||aGwkq tk{mM
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#

-@_ pk–;d"x s–@

qm=;+  z]o/wgLx?sf] gfd z]o/ ;+Vof

!  >L sd{rf/L ;~ro 

sf]if, nlntk'/ @,@$,@&)

 -#_ pk–;d"x s–#

qm=;+ z]o/wgLx?sf] gfd  z]o/ ;+Vof

! >L oË lnog l/oN6L 

P;l8Pg= laPrl8=, dn]l;of #,)),)))

-r_ ;j{;fwf/0fdf laqmL ul/g] z]o/ vl/bug{] z]o/

wgLnfO{ ;d"x ævÆ df jlu{s/0f ul/Psf] 5 . 

of] ;d"xsf] z]o/ :jfldTj a}+ssf] hf/L k"FhLdf 

#) -tL;_ k|ltzt sfod /xg] u/L z]o/ k"FhL 

;+/rgfsf] Joj:yf ldnfOg] 5 . o; ;d"xsf] 

s"n z]o/dWo]af6 a9Ldf % k|ltzt;Dd z]o/ 

a}+ssf sd{rf/LnfO{ 5'6\ofO{ ;+rfns ;ldltsf] 

lg0f{o adf]lhd laqmL ljt/0f ug{ ;lsg]5 . 

-5_ h'g ;d"x, pk;d"xsf] z]o/ vl/b u/]sf] 

xf], ;f] vl/b ug]{ JolQmnfO{ ;f]xL ;d"x, 

pk;d"xdf /flvg]5 .

  

%= a}+ssf] p2]Zo k|fKt ug{ ul/g] sfdx¿ M 

o; a}+sn] bkmf $ adf]lhdsf] p2]Zo k|fKt ug{ 

a}+s tyf ljQLo ;++:yf ;DaGwL P]g, @)^# sf] 

bkmf $& sf] pkbkmf -!_ adf]lhd æsÆ ju{sf] 

Ohfhtkq k|fKt ;+:yfsf] ¿kdf /xL pk/f]Qm P]g 

tyf cGo k|rlnt sfg'gsf] cwLgdf /xL b]xfo 

adf]lhdsf sfo{x¿ ug{ ;Sg]5 M–

-ss_ pk/f]Qm sfo{x?sf cltl/Qm b]xfosf cGo 

cfjZos sfo{x? ug]{ M–

-@_ ;DalGwt lgodgsf/L lgsfo÷cGo lgsfosf] 

:jLs[lt lnO{ e]Gr/ Soflk6n (Venture Capital) 
;DaGwL sfo{x? / OGe]i6d]G6 km08 (Investment 
Fund), OGe]i6d]G6 6«i6 (Investment Trust) sf] 

nflu ljQLo >f]t h'6fpg], Joj:yfkg ug]{, nufgL 

Joj:yfkg (Portfolio Management), nufgL 

k/fdz{ ;]jf (Investment Advisory Services), 
ahf/ lgdf{tf (Market Maker) tyf cGo sDkgLn] 

C0fkq (Debenture) hf/L ubf{ l8a]Gr/ 6«i6L 

(Debenture Trustee) eO{ ;]jf pknAw u/fpg], /

*= z]o/ vl/b jf x:tfGt/0f ug{ s'g} aGb]h M 

z]o/ vl/b jf x:tfGt/0f ug{ aGb]h ;DaGwL 

Joj:yf b]xfo adf]lhd x'g]5 M–

-s_ g]kfn /fi6« a+}ssf] k"j{ :jLs[lt glnO{ a}+ssf] 

z]o/ s'g} ljb]zL a+}s jf ljQLo ;+:yfnfO{ 

laqmL jf x:tfGt/0f ul/g] 5}g .

 

-r_ ;j{;fwf/0fdf laqmL ul/g] z]o/ vl/bug{] 

z]o/wgLnfO{ ;d"x ævÆ df jlu{s/0f ul/Psf] 5 . of] 

;d"xsf] z]o/ :jfldTj a}+ssf] hf/L k"FhLdf $&=(^ 

k|ltzt sfod /xg] u/L z]o/ k"FhL ;+/rgfsf] 

Joj:yf ldnfOg] 5 . o; ;d"xsf] s"n z]o/dWo]af6 

a9Ldf % k|ltzt;Dd z]o/ a}+ssf sd{rf/LnfO{ 

5'6\ofO{ ;+rfns ;ldltsf] lg0f{o adf]lhd laqmL 

ljt/0f ug{ ;lsg]5 . 

-5_ h'g ;d"xsf] z]o/ vl/b u/]sf] xf], ;f] vl/b ug]{ 

JolQmnfO{ ;f]xL ;d"xdf /flvg]5 . 

lwtf]kq btf{ tyf lgisfzg lgodfjnL, 

@)^% df ePsf] Joj:yf adf]lhd 

yk Joj:yf ug{ cfjZos 

b]lvPsf]n]

a}+sn] cfˆgf] sfo{If]q a[l4 ug{ tyf 

a}+s tyf ljQLo ;+:yf ;DalGw 

P]g, @)^# sf] bkmf $& sf] 

pkbkmf -!_ sf] v08 -;_ df 

ePsf] Joj:yf cg'?k Do'r'cn 

km08 ;DalGw sfo{ ug{ yk :jLs[lt 

lng cfjZos ePsf] tyf efiff 

z'l4 ug{ cfjZos ePsf]n] 

%= a}+ssf] p2]Zo k|fKt ug{ ul/g] sfdx¿ M o; 

a}+sn] bkmf $ adf]lhdsf] p2]Zo k|fKt ug{ a}+s tyf 

ljQLo ;++:yf ;DaGwL P]g, @)^# sf] bkmf $& sf] 

pkbkmf -!_ adf]lhd æsÆ ju{sf] Ohfhtkq k|fKt 

;+:yfsf] ¿kdf /xL pk/f]Qm P]g tyf cGo k|rlnt 

sfg"gsf] cwLgdf /xL b]xfo adf]lhdsf sfo{x¿ 

ug{ ;Sg]5 M–

-ss_ pk/f]Qm sfo{x?sf cltl/Qm b]xfosf cGo 

cfjZos sfo{x? ug]{ M–

-@_ ;DalGwt lgodgsf/L lgsfo÷cGo lgsfosf] 

:jLs[lt lnO{ e]Gr/ Soflk6n ;DaGwL sfo{x? / 

OGe]i6d]G6 km08, OGe]i6d]G6 6«i6 sf] nflu ljQLo 

>f]t h'6fpg], Joj:yfkg ug]{, nufgL Joj:yfkg 

(kf]6{kmf]lnof] Dofg]hd]G6), Do'r'cn km08, nufgL 

k/fdz{ ;]jf (O{Ge]i6d]G6 P8efO;/L ;le{;]h_, ahf/ 

lgdf{tf -dfs]{6 d]s/_ tyf cGo sDkgLn] C0fkq 

(a08 ÷l8a]Gr/_ hf/L ubf{ a08 jf l8a]Gr/ 6«i6L 

eO{ ;]jf pknAw u/fpg], /

*= z]o/ vl/b jf x:tfGt/0f ug{ s'g} aGb]h M z]o/ 

vl/b jf x:tfGt/0f ug{ aGb]h ;DaGwL Joj:yf 

b]xfo adf]lhd x'g]5 M–

-s_ g]kfn /fi6« a+}ssf] k"j{ :jLs[lt glnO{ a}+ssf] 

z]o/ s'g} ljb]zL a+}s jf ljQLo ;+:yfnfO{ laqmL jf 

x:tfGt/0f ul/g] 5}g . t/ xsk|b z]o/ lgisfzgsf] 

s|ddf a}+ssf z]o/wgLx?n] cfkm\gf] xs cGo JolQm 

jf ;+:yfnfO{ k|rlnt sfg"gsf] clwgdf /xL  

x:tfGt/0f -l/gfpG;_ ug{ ;Sg]5g\ .

@
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! @&= ;~rfns ;ldltsf] u7g, ;+Vof / sfo{sfn M -!_ ;~rfnsx?sf] 

lgo'lQm jf lgjf{rg jflif{s ;fwf/0f;efaf6 x'g]5 .

 t/ Joj;flos ljz]if1 ;~rfnssf] lgo'lQm ;ldltn] ug]{5 .

-@_  o; a}+sdf ( hgfsf] ;~rfns ;ldlt x'g]5 h;df ;+:yfks ;d"xaf6 

dgf]lgt÷lgjf{lrt ^ hgf -pk;d"x s–! af6 $ hgf, pk;d"x s–@ 

jf6 ! hgf / pk;d"x s–# jf6 ! hgf_ ;j{;fwf/0f z]o/wgLx?af6 

lgjf{lrt @ hgf / ! hgf :jtGq Joj;flos ljz]if1 ;~rfns 

x'g]5g .

-$_ jflif{s ;fwf/0f;ef x'g' cufj} s'g} sf/0fn] s'g} ;~rfnssf] kb l/Qm 

x'g cfPdf afFsL cjlwsf nflu ;~rfnssf] lgo'lQm h'g k|lqmofaf6 

klxn] ;~rfns lgo'Qm ePsf] lyof] ;f]xL k|lqmof / ;d"x÷pk;d"xaf6 

ul/g]5 . s'g} ;~rfnssf] sfo{sfn k"/f gx'Fb} aLrdf kb l/Qm eO{ ;f] 

kbdf lgo'Qm ePsf] ;~rfnssf] sfo{sfn h'g ;~rfnssf] kb l/Qm 

eO{ lgo'Qm ePsf] xf] ;f] ;~rfnssf] afFsL sfo{sfn;Ddsf] nflu dfq 

x'g]5 .  

  t/ jflif{s ;fwf/0f;efåf/f lgo'Qm ul/Psf] ;~rfnssf] kb s'g} 

Joxf]/fn] l/Qm ePdf ;f] l/Qm :yfgdf csf]{ ;fwf/0f ;ef;Ddsf] nflu 

;ldltn] ;f]lx ;d'x÷pk;d'xaf6 ;~rfns lgo'Qm ug]{5 .

@&= ;~rfns ;ldltsf] u7g, ;+Vof / sfo{sfn M 

-!_ ;~rfnsx?sf] lgo'lQm jf lgjf{rg jflif{s 

;fwf/0f;efaf6 x'g]5 .

 t/ Joj;flos ljz]if1 ;~rfnssf] lgo'lQm ;ldltn] 

ug]{5 .

-@_ o; a}+sdf ( hgfsf] ;~rfns ;ldlt x'g]5 h;df 

 ;+:yfks ;d'xaf6 dgf]lgt÷lgjf{lrt % hgf, 

;j{;fwf/0f z]o/wgLx?af6 lgjf{lrt # hgf / ! hgf

 :jtGq Joj;flos ljz]if1 ;~rfns x'g]5g .

-$_ jflif{s ;fwf/0f;ef x'g' cufj} s'g} sf/0fn] s'g} 

;~rfnssf] kb l/Qm x'g cfPdf afFsL cjlwsf nflu 

;~rfnssf] lgo'lQm h'g k|lqmofaf6 klxn] ;~rfns 

lgo'Qm ePsf] lyof] ;f]xL k|lqmof / ;d'xaf6 ul/g]5 . 

s'g} ;~rfnssf] sfo{sfn k'/f gx'Fb} aLrdf kb l/Qm 

eO{ ;f] kbdf lgo'Qm ePsf] ;~rfnssf] sfo{sfn h'g 

;~rfnssf] kb l/Qm eO{ lgo'Qm ePsf] xf] ;f] ;~rf-

nssf] afFsL sfo{sfn;Ddsf] nflu dfq x'g]5 .  

     t/ jflif{s ;fwf/0f;efåf/f lgo'Qm ul/Psf] ;~rf-

nssf] kb s'g} Joxf]/fn] l/Qm ePdf ;f] l/Qm :yfgdf 

csf]{ ;fwf/0f ;ef;Ddsf] nflu ;ldltn] ;f]lx ;d'xaf6 

;~rfns lgo'Qm ug]{5 .

z]o/ :jfldTjdf kl/jt{g eP 

cg'?k ;+rfns ;ldltsf] 

;d"xut ;+/rgfdf cfjZos 

kl/jt{g ug{ cfjZos ePsf]n]

lgodfjnL tk{mM
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